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Executive Summary 

 
On May 1, 2026, the California ISO, in partnership with PacifiCorp, successfully 
launched the Extended Day-Ahead Market (EDAM) alongside a suite of Day-Ahead 
Market Enhancements (DAME). This June report is the second in a series of 
customized monthly reports. It provides an assessment of market performance 
ĬƨƖŔŰŊШE? ~ќƚШŉŔƖƚƣШtwo months of operation, focusing on price formation, reliability, 
new product performance, congestion, and settlement outcomes across 
participating balancing authority areas. These customized reports will be provided 
for the first six months after the entry of new EDAM entities.  
 
Overall, market outcomes were robust and broadly aligned with expectations, 
reflecting a stable transition to expanded day-ahead market functionality. Compared 
to the first month of operation, market outcomes were more consistent as market 
participants adapted to the new market framework. EDAM market outcomes have 
continued to stabilize, the market results are still in their early stages with ongoing 
participant learning, seasonal changes and settlement refinements.  
 
Key takeaways:  
 
EŰĲƖŊǃШƓƖŔĦĲƚ 

sƨŰĲШΞΜΞΣШĬċǃрċőĲċĬШĲŰĲƖŊǃШƓƖŔĦĲƚШƖĲůċŔŰĲĬШůŸĬĲƖċƣĲШċŰĬШ ƖĲǰĲĦƣĲĬШĲǂƓĲĦƣĲĬШ
ƚĲċƚŸŰċũШŔŰĦƖĲċƚĲƚШŔŰШĬĲůċŰĬЯШƽŔƣőШ9 fÉ§ШċŰĬШÂ 9EШƓƖŔĦĲƚШƖŔƚŔŰŊШċĦƖŸƚƚШċũũШőŸƨƖƚШ
ƽőŔũĲШÂ 9ìШƓƖŔĦĲƚШƽĲƖĲШŊĲŰĲƖċũũǃШƚƣċĤũĲЮШDaily averages for energy were $17/MWh in 
PACE, $17/MWh in PACW, and $21/MWh in CAISO. ÉĲċƚŸŰċũШƓċƣƣĲƖŰƚШƖĲůċŔŰĲĬШ
ĲƻŔĬĲŰƣЯШċƚШƓƖŔĦĲƚШŔŰĦƖĲċƚĲĬШŉƖŸůШ~ċǃШƣŸШsƨŰĲШĤƨƣШƽĲƖĲШŊĲŰĲƖċũũǃШũŸƽĲƖШƣőċŰШΞΜΞΡШ
ũĲƻĲũƚЮ 

ÂƖŔĦĲШƚĲƓċƖċƣŔŸŰШċůŸŰŊШƣőĲШƣőƖĲĲШ7 ƚШŰċƖƖŸƽĲĬШƚŔŊŰŔǯĦċŰƣũǃШĦŸůƓċƖĲĬШƣŸШ~ċǃЯШ
ƓċƖƣŔĦƨũċƖũǃШĬƨƖŔŰŊШƚŸũċƖШőŸƨƖƚЯШ ċŰĬШĬċŔũǃШċƻĲƖċŊĲШƓƖŔĦĲƚШŔŰĦƖĲċƚŔŰŊũǃШĦŸŰƻĲƖŊĲĬЯШ
ŔŰĬŔĦċƣŔŰŊШŊƖĲċƣĲƖШůċƖťĲƣШƚƣċĤŔũŔƣǃШŔŰШE? ~ќƚШƚĲĦŸŰĬШůŸŰƣőШŸŉШŸƓĲƖċƣŔŸŰЮШ 

?ċǃрċőĲċĬШċŰĬШƖĲċũрƣŔůĲШƓƖŔĦĲШĦŸŰƻĲƖŊĲŰĦĲШċũƚŸШŔůƓƖŸƻĲĬШċĦƖŸƚƚШċũũШ7 ƚЯШƽŔƣőШsƨŰĲШ
ƚőŸƽŔŰŊШ ƚƨĤƚƣċŰƣŔċũũǃШ ƚůċũũĲƖШ ĬŔǭĲƖĲŰĦĲƚШ ĤĲƣƽĲĲŰШ f[~Ш ċŰĬШ [~~Ш ƓƖŔĦĲƚШ ƣőċŰШ
ŸĤƚĲƖƻĲĬШŔůůĲĬŔċƣĲũǃШŉŸũũŸƽŔŰŊШE? ~ШŊŸрũŔƻĲЮШ 

ŰċũǃƚŔƚШŸŉШƓƖŔĦĲШĬŔƚƣƖŔĤƨƣŔŸŰƚШƚőŸƽĲĬШċШőŔŊőĲƖШŉƖĲƕƨĲŰĦǃШŸŉШũŸƽĲƖШċŰĬШŰĲŊċƣŔƻĲШƓƖŔĦĲƚШ
ŔŰШΞΜΞΣШƖĲũċƣŔƻĲШƣŸШΞΜΞΡЯШƽőŔũĲШƣőĲШŸĦĦƨƖƖĲŰĦĲШŸŉШĲǂƣƖĲůĲШőŔŊőрƓƖŔĦĲШĲƻĲŰƣƚШĬĲĦũŔŰĲĬШ
ŔŰШsƨŰĲЯШƓċƖƣŔĦƨũċƖũǃШŔŰШƣőĲШÂċĦŔǯ9ŸƖƓШ7 ƚЮШ§ƻĲƖċũũЯШƖĲƚƨũƣƚШƚƨŊŊĲƚƣШŔůƓƖŸƻŔŰŊШƓƖŔĦĲШ
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ĦŸŰƻĲƖŊĲŰĦĲШċŰĬШůċƖťĲƣШƚƣċĤŔũŔǍċƣŔŸŰШƨŰĬĲƖШE? ~ЯШƽŔƣőШŰŸШŸĤƚĲƖƻċĤũĲШŔŰĦƖĲċƚĲШŔŰШ
ƖĲċũрƣŔůĲШƓƖŔĦĲШƻŸũċƣŔũŔƣǃШŸƖШĲǂƣƖĲůĲШƓƖŔĦĲШŉƖĲƕƨĲŰĦǃЮ 

ŰĦŔũũċƖǃШƚĲƖƻŔĦĲШċŰĬШŰĲƽШĦċƓċĦŔƣǃШƓƖŸĬƨĦƣШƓƖŔĦĲƚ 

Ancillary service prices for CAISO remained within historical norms. Regulation up 
and regulation down prices decreased modestly from last month, while spinning and 
non-spinning reserve prices remained broadly consistent with pre-EDAM levels. 
Regulation up and regulation down prices in June decreased modestly from the 
previous month, while spinning and non-spinning reserve prices remained broadly 
consistent with pre-EDAM levels. Neither PACE nor PACW procure ancillary services 
through the centralized market. 
 
fůĤċũċŰĦĲШÅĲƚĲƖƻĲШыfÅьШċŰĬШÅĲũŔċĤŔũŔƣǃШ9ċƓċĦŔƣǃШыÅ9ьШůċƖťĲƣƚШĤŸƣőШƚőŸƽĲĬШƚŔŊŰƚШŸŉШ
ƚƣċĤŔũŔǍċƣŔŸŰШŔŰШsƨŰĲШΞΜΞΣЯШƖĲǰĲĦƣŔŰŊШŔůƓƖŸƻŔŰŊШE? ~ШůċƖťĲƣШƓĲƖŉŸƖůċŰĦĲЮШfÅШƓƖŔĦĲƚШ
ĬĲĦũŔŰĲĬШċŰĬШĤĲĦċůĲШůŸƖĲШƚƣċĤũĲШċĦƖŸƚƚШċũũШƣőƖĲĲШ7 ƚШĦŸůƓċƖĲĬШƣŸШ~ċǃЯШƽŔƣőШƣőĲШ
ũċƖŊĲƚƣШ ŔůƓƖŸƻĲůĲŰƣШŸĤƚĲƖƻĲĬШ ŔŰШ Â 9ìЮШ ÂƖŔĦĲШƓċƣƣĲƖŰƚШ ŊĲŰĲƖċũũǃШ ċũŔŊŰĲĬШ ƽŔƣőШ
ůŸƖŰŔŰŊШċŰĬШĲƻĲŰŔŰŊШƖċůƓŔŰŊШƓĲƖŔŸĬƚЯШƽőĲŰШŸƓĲƖċƣŔŸŰċũШǰĲǂŔĤŔũŔƣǃШŔƚШůŸƚƣШƻċũƨċĤũĲЯШ
ƽőŔũĲШfÅШƖĲƕƨŔƖĲůĲŰƣƚШƖĲůċŔŰĲĬШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƨŰĬĲƖũǃŔŰŊШŰĲƣрũŸċĬШƨŰĦĲƖƣċŔŰƣǃШċŰĬШ
ƚĲċƚŸŰċũШ ƚǃƚƣĲůШĦŸŰĬŔƣŔŸŰƚЮШ ÑőĲШ ĤƖŸċĬĲƖШ E? ~ШŉŸŸƣƓƖŔŰƣШ ĦŸŰƣŔŰƨĲĬШ ƣŸШƓƖŸƻŔĬĲШ
ĬŔƻĲƖƚŔƣǃШĤĲŰĲǯƣƚШĤǃШƖĲĬƨĦŔŰŊШƣŸƣċũШƖĲƚĲƖƻĲШƖĲƕƨŔƖĲůĲŰƣƚШƣőƖŸƨŊőШŊĲŸŊƖċƓőŔĦШƚőċƖŔŰŊШ
ŸŉШũŸċĬШċŰĬШƖĲŰĲƽċĤũĲШŉŸƖĲĦċƚƣШƻċƖŔċĤŔũŔƣǃЮШ 

ÅĲũŔċĤŔũŔƣǃШ9ċƓċĦŔƣǃШƓƖŔĦĲƚШċũƚŸШĬĲĦũŔŰĲĬШƚŔŊŰŔǯĦċŰƣũǃШŉƖŸůШ~ċǃШƣŸШsƨŰĲЯШƚƨŊŊĲƚƣŔŰŊШ
ŔůƓƖŸƻĲĬШƚƨƓƓũǃрĬĲůċŰĬШĤċũċŰĦĲШċŰĬШƖĲĬƨĦĲĬШƖĲũŔċĤŔũŔƣǃШƓƖŸĦƨƖĲůĲŰƣШĦŸƚƣƚЮШìőŔũĲШ
ƓƖŔĦĲƚШƖĲůċŔŰĲĬШƚŸůĲƽőċƣШƻŸũċƣŔũĲШŔŰШ9 fÉ§ШċŰĬШÂ 9ìЯШċƻĲƖċŊĲШůŸŰƣőũǃШƓƖŔĦĲƚШŉĲũũШ
ċĦƖŸƚƚШċũũШ7 ƚЮШÅĲũŔċĤŔũŔƣǃШ9ċƓċĦŔƣǃШĦŸŰƣŔŰƨĲĬШƣŸШŉƨŰĦƣŔŸŰШċƚШĬĲƚŔŊŰĲĬЯШƓƖŸĦƨƖŔŰŊШ
ĤŸƣőШƨƓƽċƖĬШċŰĬШĬŸƽŰƽċƖĬШĦċƓċĦŔƣǃШƣŸШċĬĬƖĲƚƚШŉŸƖĲĦċƚƣШĬĲƻŔċƣŔŸŰƚШċŰĬШůċŔŰƣċŔŰШ
ƚǃƚƣĲůШƖĲũŔċĤŔũŔƣǃЮШ 

ÑŸƣċũШƽőŸũĲƚċũĲШĲŰĲƖŊǃШĦŸƚƣƚШċŰĬШůċƖťĲƣШĲǭŔĦŔĲŰĦǃ 

ÑŸƣċũШƽőŸũĲƚċũĲШĲŰĲƖŊǃШĦŸƚƣƚШŔŰШ9 fÉ§ШŔŰĦƖĲċƚĲĬШƣŸШҘΞΠо~ìőШŔŰШsƨŰĲШŉƖŸůШҘΝΦо~ìőШ
ŔŰШ~ċǃЯШĤƨƣШƚƣċǃĲĬШĤĲũŸƽШsƨŰĲШŸŉШΞΜΞΡШыҘΟΡо~ìőьЮШ7ŔĬШĦŸƚƣШƖĲĦŸƻĲƖǃШы79ÅьШƓċǃůĲŰƣƚШ
ĬĲĦƖĲċƚĲĬШŉƖŸůШ~ċǃШƣŸШsƨŰĲШċĦƖŸƚƚШċũũШůċƖťĲƣШƖƨŰƚШċŰĬШċƖĲċƚЮШfŰШƣőĲШ9 fÉ§ЯШƣƽŸШ
ŔƚƚƨĲƚШŔĬĲŰƣŔǯĲĬШŸŰШ~ċǃШΝΦШċŰĬШΟΝШƽŔũũШĤĲШċĬĬƖĲƚƚĲĬШŔŰШƣőĲШŰĲǂƣШƚĲƣƣũĲůĲŰƣШĦǃĦũĲШċŰĬШ
ƽŔũũШũŔťĲũǃШũŸƽĲƖШƖĲċũрƣŔůĲШůċƖťĲƣШыÅÑ~ьШ79ÅШŔŰШ~ċǃЮ 

ũŸŰŊШƽŔƣőШĲŰĲƖŊǃШƣƖċŰƚŉĲƖƚЯШE? ~ШŔŰĦũƨĬĲĬШƣőĲШƓƖŸĦƨƖĲůĲŰƣШŸŉШƣƽŸШŰĲƽШĬŔƖĲĦƣŔŸŰċũШ
ĦċƓċĦŔƣǃШƓƖŸĬƨĦƣƚЯШŔůĤċũċŰĦĲШƖĲƚĲƖƻĲƚШċŰĬШƖĲũŔċĤŔũŔƣǃШĦċƓċĦŔƣǃЮШfůĤċũċŰĦĲШƖĲƚĲƖƻĲШ
ƓƖŸĦƨƖĲůĲŰƣШĦŸƚƣƚШƖĲůċŔŰĲĬШƚƣċĤũĲШŔŰШƣőĲШƨƓƽċƖĬШĬŔƖĲĦƣŔŸŰШŉŸƖШƣőĲШ9 fÉ§ШĤĲƣƽĲĲŰШ
~ċǃШċŰĬШsƨŰĲЯШċƣШċĤŸƨƣШҘΝЮΤШůŔũũŔŸŰШĲċĦőШůŸŰƣőЯШƽőŔũĲШŔůĤċũċŰĦĲШƖĲƚĲƖƻĲШĬŸƽŰШĦŸƚƣƚШ
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ĬĲĦũŔŰĲĬШŉƖŸůШҘΝЮΞΡШůŔũũŔŸŰШŔŰШ~ċǃШƣŸШҘΜЮΟΣШůŔũũŔŸŰШŔŰШsƨŰĲЮШÂċĦŔǯ9ŸƖƓШìĲƚƣШőċĬШũċƖŊĲШ
ĬĲĦũŔŰĲƚШŔŰШĤŸƣőШĬŔƖĲĦƣŔŸŰƚШƽőŔũĲШÂċĦŔǯ9ŸƖƓШEċƚƣШƽĲŰƣШŉƖŸůШҘΜЮΜΟШůŔũũŔŸŰШŔŰШ~ċǃШƣŸШ
ҘΜЮΡШůŔũũŔŸŰШŔŰШsƨŰĲШŔŰШƣőĲШƨƓƽċƖĬШĬŔƖĲĦƣŔŸŰШƽőŔũĲШƣőĲШĬŸƽŰƽċƖĬШĬŔƖĲĦƣŔŸŰШĦŸƚƣƚШőĲũĬШ
ƚƣĲċĬǃЮШ 

[ŸƖШƖĲũŔċĤŔũŔƣǃШĦċƓċĦŔƣǃЯШƓƖŸĦƨƖĲůĲŰƣШĦŸƚƣƚШŉŸƖШƨƓƽċƖĬШĦċƓċĦŔƣǃШĬĲĦũŔŰĲĬШŉƖŸůШ~ċǃШƣŸШ
sƨŰĲШ ċĦƖŸƚƚШ ċũũШ ƣőƖĲĲШ ƖĲŊŔŸŰƚШ ƽőŔũĲШ ŔŰĦƖĲċƚŔŰŊШ ŔŰШ ƣőĲШ ĬŸƽŰƽċƖĬШ ĬŔƖĲĦƣŔŸŰЮШ
ÂƖŸĦƨƖĲůĲŰƣШŸŉШƖĲũŔċĤŔũŔƣǃШĦċƓċĦŔƣǃШĬŸƽŰШƽĲŰƣШŉƖŸůШҘΜЮΥΣΝШůŔũũŔŸŰШŔŰШ~ċǃШƣŸШҘΞЮΥΝШ
ůŔũũŔŸŰШŔŰШsƨŰĲШŔŰШƣőĲШ9 fÉ§ШċƖĲċЯШŉŸƖШĲǂċůƓũĲЮШ 

ÑƖĲŰĬƚШŔŰШƣƖċŰƚŉĲƖШƻŸũƨůĲƚ 

EDAM transfers reached 600 MW and were actively used to transfer energy and the 
new products (imbalance reserve and reliability capacity) in both import and export 
directions across all participating areas. These transfers enabled access to the most 
economic supply across the EDAM footprint, leveraging resource diversity among 
participating balancing authority areas. ÑőĲШƓċƣƣĲƖŰШŸŉШƣƖċĬĲШŔŰШĲŰĲƖŊǃШċŰĬШĦċƓċĦŔƣǃШ
ƓƖŸĬƨĦƣƚШŔƚШũċƖŊĲũǃШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШ~ċǃЯШƽŔƣőШƚŸůĲШĲǂĦĲƓƣŔŸŰƚШŰŸƣĲĬШĤĲũŸƽШŉŸƖШĲċĦőШ
ĦŸůůŸĬŔƣǃШċŰĬШƖĲŊŔŸŰаШ 

EŰĲƖŊǃ 

¶ 9 fÉ§ШƖĲůċŔŰĲĬШċШŰĲƣШĲǂƓŸƖƣĲƖШŸŉШĲŰĲƖŊǃШŔŰШĤŸƣőШ~ċǃШċŰĬШsƨŰĲЯШƽŔƣőШĲǂƓŸƖƣƚШ
ĦŸŰĦĲŰƣƖċƣĲĬШĬƨƖŔŰŊШůŔĬĬċǃШċŰĬШċŉƣĲƖŰŸŸŰШƚŸũċƖШőŸƨƖƚЮШÂ 9EШƽċƚШŔƣƚШƓƖŔůċƖǃШ
ƣƖċĬŔŰŊШƓċƖƣŰĲƖЮ 

¶ Â 9ìШƖĲůċŔŰĲĬШċШŰĲƣШŔůƓŸƖƣĲƖШċŰĬШƚŔŊŰŔǯĦċŰƣũǃШŔŰĦƖĲċƚĲĬШŔůƓŸƖƣƚШċŉƣĲƖШsƨŰĲШ
ΟЯШĬƖŔƻĲŰШĤǃШŔŰĦƖĲċƚĲĬШŔůƓŸƖƣƚШŉƖŸůШÂ 9EЮ 

¶ Â 9EШĦŸŰƣŔŰƨĲĬШŔůƓŸƖƣŔŰŊШŉƖŸůШ9 fÉ§ШĤƨƣШǰŔƓƓĲĬШƣŸШċШŰĲƣШĲǂƓŸƖƣĲƖШƣŸШÂ 9ìШ
ċŉƣĲƖШsƨŰĲШΟЯШƽŔƣőШĬċǃƣŔůĲШĲǂƓŸƖƣƚШƣŸШÂ 9ìШŔŰĦƖĲċƚŔŰŊШƚƨĤƚƣċŰƣŔċũũǃШŔŰШsƨŰĲЮ 

fůĤċũċŰĦĲШƖĲƚĲƖƻĲƚШ 

¶ 9 fÉ§ШƽċƚШċШŰĲƣШĲǂƓŸƖƣĲƖШŸŉШŔůĤċũċŰĦĲШƖĲƚĲƖƻĲƚШƨƓЯШƓƖŔůċƖŔũǃШƣŸШÂ 9EЮШ[ŸƖШ
ŔůĤċũċŰĦĲШƖĲƚĲƖƻĲƚШĬŸƽŰЯШ9 fÉ§ШƚőŔŉƣĲĬШŉƖŸůШċШŰĲƣШŔůƓŸƖƣĲƖШŔŰШ~ċǃШƣŸШċШŰĲƣШ
ĲǂƓŸƖƣĲƖШŔŰШsƨŰĲЯШũċƖŊĲũǃШĬƨĲШƣŸШƖĲĬƨĦĲĬШŔůƓŸƖƣƚШŉƖŸůШċŰĬШŔŰĦƖĲċƚĲĬШĲǂƓŸƖƣƚШƣŸШ
Â 9EЮ 

¶ Â 9ìШƖĲůċŔŰĲĬШċШŰĲƣШŔůƓŸƖƣĲƖШŸŉШĤŸƣőШŔůĤċũċŰĦĲШƖĲƚĲƖƻĲШƓƖŸĬƨĦƣƚШŔŰШ~ċǃШ
ċŰĬШsƨŰĲЯШƽŔƣőШŔůƓŸƖƣƚШŔŰĦƖĲċƚŔŰŊШŔŰШsƨŰĲЯШƓċƖƣŔĦƨũċƖũǃШŉƖŸůШÂ 9EЮ 

¶ Â 9EШƖĲůċŔŰĲĬШċШŰĲƣШŔůƓŸƖƣĲƖШŸŉШŔůĤċũċŰĦĲШƖĲƚĲƖƻĲƚШƨƓЯШůŸƚƣũǃШŉƖŸůШ9 fÉ§ЯШ
ƽőŔũĲШĤĲŊŔŰŰŔŰŊШũŔůŔƣĲĬШĲǂƓŸƖƣƚШƣŸШÂ 9ìШŔŰШsƨŰĲЮШ[ŸƖШŔůĤċũċŰĦĲШƖĲƚĲƖƻĲƚШ
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ĬŸƽŰЯШÂ 9EШƚőŔŉƣĲĬШŉƖŸůШƓƖĲĬŸůŔŰċŰƣũǃШĲǂƓŸƖƣŔŰŊШŔŰШ~ċǃШƣŸШċШůŸƖĲШĤċũċŰĦĲĬШ
ůŔǂШŸŉШŔůƓŸƖƣƚШċŰĬШĲǂƓŸƖƣƚШŔŰШsƨŰĲЯШůċŔŰũǃШƣƖċĬŔŰŊШƽŔƣőШ9 fÉ§Ю 

ÅĲũŔċĤŔũŔƣǃШĦċƓċĦŔƣǃ 

¶ 9 fÉ§ШƚőŔŉƣĲĬШŉƖŸůШċШůŔǂĲĬШŔůƓŸƖƣĲƖоĲǂƓŸƖƣĲƖШƓŸƚŔƣŔŸŰШŔŰШƖĲũŔċĤŔũŔƣǃШĦċƓċĦŔƣǃШ
ƨƓШĬƨƖŔŰŊШ ~ċǃШƣŸШƓƖĲĬŸůŔŰċŰƣũǃШŔůƓŸƖƣŔŰŊШƖĲũŔċĤŔũŔƣǃШĦċƓċĦŔƣǃШƨƓШŔŰШsƨŰĲЮШ
9ŸŰƻĲƖƚĲũǃЯШ9 fÉ§ШůŸƻĲĬШŉƖŸůШŰĲƣШƖĲũŔċĤŔũŔƣǃШĦċƓċĦŔƣǃШĬŸƽŰШŔůƓŸƖƣƚШŔŰШ~ċǃШƣŸШ
ŰĲƣШƖĲũŔċĤŔũŔƣǃШĦċƓċĦŔƣǃШĬŸƽŰШĲǂƓŸƖƣƚШŔŰШsƨŰĲЮ 

¶ Â 9ìШƖĲůċŔŰĲĬШċШŰĲƣШĲǂƓŸƖƣĲƖШŸŉШƖĲũŔċĤŔũŔƣǃШĦċƓċĦŔƣǃШƨƓШŔŰШĤŸƣőШůŸŰƣőƚЯШ
ƣőŸƨŊőШ ŔůƓŸƖƣƚШ ŔŰĦƖĲċƚĲĬШ ŔŰШ sƨŰĲЮШ [ŸƖШ ƖĲũŔċĤŔũŔƣǃШĦċƓċĦŔƣǃШĬŸƽŰЯШ Â 9ìШ
ƖĲůċŔŰĲĬШċШŰĲƣШŔůƓŸƖƣĲƖЯШƽŔƣőШőŔŊőĲƖШŔůƓŸƖƣƚШŔŰШsƨŰĲЯШƓċƖƣŔĦƨũċƖũǃШŉƖŸůШÂ 9EЮ 

¶ Â 9EШŔŰĦƖĲċƚĲĬШ ƖĲũŔċĤŔũŔƣǃШĦċƓċĦŔƣǃШ ƨƓШ ĲǂƓŸƖƣƚШ ŔŰШ sƨŰĲЯШ ƚƨƓƓũǃŔŰŊШ ůŸƖĲШ
ĦċƓċĦŔƣǃШƣŸШĤŸƣőШÂ 9ìШċŰĬШ9 fÉ§ЮШ[ŸƖШƖĲũŔċĤŔũŔƣǃШĦċƓċĦŔƣǃШĬŸƽŰЯШÂ 9EШƚőŔŉƣĲĬШ
ŉƖŸůШƓƖĲĬŸůŔŰċŰƣũǃШĲǂƓŸƖƣŔŰŊШŔŰШ~ċǃШƣŸШŔŰĦƖĲċƚĲĬШŔůƓŸƖƣƚШŉƖŸůШ9 fÉ§ШŔŰШsƨŰĲШ
ċƚШĲǂƓŸƖƣƚШĬĲĦũŔŰĲĬЮ 

Congestion  
  
Congestion revenue allocation payments in June were essentially on par with the 
volume of payments in May at about $1.3 million per month. Congestion revenue 
allocation returned similar volumes of payment of PacifiCorp in June as in May and 
were below levels projected prior to go-live. The largest amount of price impact from 
congestion continues to be in the CAISO internal constraints, which have resulted in 
price separation between Northern and Southern California. However, parallel flows 
originating from PACE had a meaningful impact on CAISO constraints. When 
expressed as the source of the constraint, CAISO constraints had a $-0.75/MWh 
average impact on prices in PACE in June and a $-0.94/MWh average impact on prices 
in PACW in June.  
 

§ƣőĲƖШůċƖťĲƣШƓĲƖŉŸƖůċŰĦĲШċƖĲċƚ 

¶ E? ~ШƖĲƚƨũƣƚШƽĲƖĲШƓŸƚƣĲĬШĤĲŉŸƖĲШΝаΜΜШƓЮůЮШŔŰШΤΣШƓĲƖĦĲŰƣШŸŉШĬċǃƚШŔŰШsƨŰĲЯШƨƓШ
ŉƖŸůШ~ċǃШыΣΝШƓĲƖĦĲŰƣШŸŉШƣőĲШĬċǃƚьШċŰĬШċƣШƣőĲШƚċůĲШũĲƻĲũШŔŰШ ƓƖŔũШƓƖŔŸƖШƣŸШE? ~ЮШ
ÑőŔƚШŔŰĬŔĦċƣĲƚШċШĦċƨƣŔŸƨƚШċƓƓƖŸċĦőШ ƣŸШƓƖŔŸƖŔƣŔǍŔŰŊШƕƨċũŔƣǃШĬƨƖŔŰŊШƣőĲШŔŰŔƣŔċũШ
ůŸŰƣőШŸŉШƣőĲШůċƖťĲƣШƖŸũũШŸƨƣШƽŔƣőШċĬĬŔƣŔŸŰċũШƻċũŔĬċƣŔŸŰШƚƣĲƓƚШŉŸƖШƣőĲШŰĲƽШ
ůċƖťĲƣШŸƓĲƖċƣŔŸŰƚЮШШ 

¶ ÅĲƚŸƨƖĦĲШƚƨǭŔĦŔĲŰĦǃШƓĲƖŉŸƖůċŰĦĲШƽċƚШƚƣƖŸŰŊШċĦƖŸƚƚШċũũШƓċƖƣŔĦŔƓċƣŔŰŊШċƖĲċƚШŔŰШ
sƨŰĲЮШ9 fÉ§ШċŰĬШÂċĦŔǯ9ŸƖƓШìĲƚƣШыÂ 9ìьШƓċƚƚĲĬШƣőĲШƖĲƚŸƨƖĦĲШƚƨǭŔĦŔĲŰĦǃШ
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ĲƻċũƨċƣŔŸŰШŔŰШċũũШŔŰƣĲƖƻċũƚЮШÂċĦŔǯ9ŸƖƓШEċƚƣШыÂ 9EьШƓċƚƚĲĬШŔŰШΦΦЮΦΟШƓĲƖĦĲŰƣШŸŉШ
ŔŰƣĲƖƻċũƚЯШŉċŔũŔŰŊШƣőĲШfÅÖШƣĲƚƣШŔŰШċШƚŔŰŊũĲШŔŰƣĲƖƻċũЮ 

¶ 9ŸŰƻĲƖŊĲŰĦĲШĤŔĬĬŔŰŊШċĦƣŔƻŔƣǃШƽċƚШĦŸůƓċƖċĤũĲШƣŸШsƨŰĲШΞΜΞΡШũĲƻĲũƚЯШƖĲǰĲĦƣŔŰŊШ
ƣőċƣШ E? ~Ш ŔůƓũĲůĲŰƣċƣŔŸŰШ őċĬШ ũŔƣƣũĲШ ŔůƓċĦƣШ ŸŰШ ĦŸŰƻĲƖŊĲŰĦĲШ ĤŔĬĬŔŰŊШ
ĤĲőċƻŔŸƖЮ 

¶ ÑőĲШċƻĲƖċŊĲШůŸŰƣőũǃШ]c]ШƓƖŔĦĲШƽċƚШҘΠЮΠо~ìőШŔŰШƣőĲШĬċǃШċőĲċĬШůċƖťĲƣЯШ
ƚũŔŊőƣũǃШőŔŊőĲƖШƣőċŰШƖĲċũрƣŔůĲШ]c]ШƓƖŔĦĲƚЮШÂƖŔĦĲƚШŉŸũũŸƽĲĬШƚŔůŔũċƖШŔŰƣƖċĬċǃШ
ƓċƣƣĲƖŰƚЯШ ƽŔƣőШőŔŊőĲƖШ ƻċũƨĲƚШĬƨƖŔŰŊШ ƣőĲШ ĲċƖũǃШůŸƖŰŔŰŊШ ċŰĬШ ĲƻĲŰŔŰŊШƓĲċťШ
ƓĲƖŔŸĬƚЮ 

¶ ~ċƖťĲƣШŔƚƚƨĲƚШĦŸŰƣŔŰƨĲĬШ ƣŸШĤĲШ ƣƖċĦťĲĬШŔŰШƣőŔƚШƖĲƓŸƖƣШċŰĬШŔŰШŉŸƖƨůƚШ ƽŔƣőШ
ƚƣċťĲőŸũĬĲƖƚЮШ 

Conclusion : 
 
The second month of EDAM operations continued to demonstrate stable market 
performance across participating balancing authority areas. Compared to the initial 
implementation period, market outcomes were more consistent with expectations, 
with price formation, congestion management, and interregional transfers operating 
as expected, while market participants became more familiar with EDAM processes 
and market processes including settlement processes continued to improve. CAISO 
will continue to monitor market performance and report on key metrics as EDAM 
evolves and additional operating experience is gained. 
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Introduction 

The California ISO implemented Extended Day-Ahead Market (EDAM) operations on May 1, 
2026, marking a significant transition from a single-BAA day-ahead market to a broader, 
multi -BAA EDAM footprint. Concurrently, new features were introduced as part of the day-
ahead market enhancements (DAME). This June report provides an overview of market 
performance during the first two months of EDAM/DAME operations, focusing on price 
formation, resource sufficiency outcomes, congestion costs and settlement cost trends 
ċĦƖŸƚƚШƓċƖƣŔĦŔƓċƣŔŰŊШĤċũċŰĦŔŰŊШċƨƣőŸƖŔƣǃШċƖĲċƚШŉŸƖШE? ~ЮШ ƚШƽŔƣőШ9 fÉ§ќƚШƓƖŔŸƖШůŸŰƣőũǃШ
performance reports, the objective is to offer timely and transparent insights into market 
performance, particularly during the initial period of a major market design transition. 
The implementation of EDAM/DAME introduced two new market products: imbalance 
reserves up and down (IRU/IRD) and reliability capacity up and down (RCU/RCD). The 
analysis includes a review of IRU/IRD and RCU/RCD prices, procurement volumes, 
requirements and cost allocation for the new market products. The report also provides a 
detailed assessment of energy prices, bilateral hub price comparisons, ancillary service 
procurement, imbalance reserve awards, reliability capacity procurement, and greenhouse 
gas (GHG) cost adders. The analysis also includes a review of convergence bidding in EDAM, 
highlighting changes in bid volumes and awards for virtual generation and virtual demand.  
The report evaluates costs associated with congestion revenue allocation, and settlement 
cost trends across the EDAM footprint. This includes an assessment of congestion 
revenues, breakdown of marginal component of congestion (MCC) at the transmission 
constraint level among participating BAAs.  
The CAISO will continue to monitor and evaluate market performance and will provide 
further analysis and reporting in upcoming monthly reports. 
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Day-Ahead Market Run 
The DayȤahead (DA) market follows a daily schedule, unchanged by new market 
functionality. All bids submission is due by 10:00 a.m. Pacific Time, after which the CAISO 
runs multiple processes that comprise the day-ahead market. The standard window to run 
the day-ahead market is between 10:00 a.m. and 1:00 p.m., with the goal of publishing 
results by 1:00 p.m. To complete a day-ahead market run after the launch of the EDAM, 
multiple steps are performed, including: 
Ŕь ~ċƖťĲƣШĦũŸƚŔŰŊШċŰĬШƚĲƣƣŔŰŊШƨƓШŸŉШŔŰƓƨƣƚ 
ŔŔь ƖƨŰŰŔŰŊШƣőĲШĤŔŰĬŔŰŊШƖĲƚŸƨƖĦĲШƚƨǭŔĦŔĲŰĦǃШĲƻċũƨċƣŔŸŰШыÅÉEьЮШ ĲƽШƓƖŸĦĲƚƚ 
ŔŔŔь ƖƨŰŰŔŰŊШƣőĲШĤċƚĲШƚĦőĲĬƨũĲШƚĲƣШƨƓШы7É9cь 
Ŕƻь ƖƨŰŰŔŰŊШƣőĲШŊƖĲĲŰрőŸƨƚĲрŊċƚШĲůŔƚƚŔŸŰШůċƖťĲƣШы]c]ьЮШ ĲƽШƓƖŸĦĲƚƚ 
ƻь ƖƨŰŰŔŰŊШůċƖťĲƣШƓŸƽĲƖШůŔƣŔŊċƣŔŸŰШы~Â~ь 
ƻŔь ƖƨŰŰŔŰŊШƣőĲШŔŰƣĲŊƖċƣĲĬШŉŸƖƽċƖĬШůċƖťĲƣШыf[~ь 
ƻŔŔь ƖƨŰŰŔŰŊШůċƖťĲƣШƓŸƽĲƖШůŔƣŔŊċƣŔŸŰШŉŸƖШƖĲƚŔĬƨċũШƨŰŔƣШĦŸůůŔƣůĲŰƣШы~Â~рÅÖ9ьЮШ ĲƽШ

ƓƖŸĦĲƚƚ 
ƻŔŔŔь ƖƨŰŰŔŰŊШƣőĲШƖĲƚŔĬƨċũШƨŰŔƣШĦŸůůŔƣůĲŰƣШыÅÖ9ь 
Ŕǂь ƓƨĤũŔƚőŔŰŊШůċƖťĲƣШƖĲƚƨũƣƚ 
ǂь ƻċũŔĬċƣŔŸŰШŸŉШƖĲƚƨũƣƚШċŉƣĲƖШĲċĦőШƖƨŰ 

In addition to running three new processes within the standard window, EDAM is inherently 
more complex because it solves for a wider market footprint and so has a larger optimization 
problem to solve multiple times. This has increased the overall computational workload. 
Despite the complexity, CAISO maintains the goal of a 1:00 p.m. publication time. Figure 1 
illustrates the additional time the CAISO took in the first days of EDAM operations to ensure 
all processes and runs were properly executed and results could be closely assessed. This 
has taken longer to publish market results. After the first two weeks, CAISO gradually 
returned to more standard runs of the market and the market has been able to publish DA 
results before 1:00 p.m. In June, EDAM results were posted before 1:00 p.m. in seven out of 
30 days, an improvement from the posting of 19 out of 31 days in May. For a relative 
comparison, the day-ahead market published before 1:00 p.m. in 23 out of 30 days in April.  
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[ŔŊƨƖĲЮΤжЮÅƨŰЮƣŔůĲƚЮŉŸƖЮƣőĲЮĲǂƣĲŰĬĲĬЮĬċǃцċőĲċĬЮůċƖťĲƣ 
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Resource Sufficiency Evaluation  
The EDAM resource sufficiency evaluation (RSE) is a forward-looking test to ensure that each 
participating EDAM area has sufficient supply to meet their own forecasted demand, 
ancillary services, and uncertainty before engaging in economic transfers with other EDAM 
BAAs. Specifically, the RSE evaluates whether a unit-commitment optimization problem 
can be solved without relaxing (1) the power balance constraint, (2) the IRU/IRD 
procurement constraints, and (3) the ancillary services procurement constraints. These 
conditions are evaluated separately, and the entity passes the test without relaxing any of 
these constraints. This evaluation is performed on an hourly basis, in both upward and 
downward directions. 
Table 1 shows the total monthly passing rate of each EDAM BAA for the IRU and IRD RSE tests 
for May and June. Aside from May 4 when PACW passed 16 out of the 24 hours and June 17 
when PACE passed 23 out of the 24 hours, all three EDAM BAAs have passed both the IRU 
and IRD RSE tests across all hours of the day since EDAM go-live.  

 

¢ŀōƭŜ мΥ w{9 ƳƻƴǘƘƭȅ ǇŀǎǎƛƴƎ ǊŀǘŜ ōȅ .!! ŦƻǊ ǳǇǿŀǊŘ ŀƴŘ Řƻǿƴ ǊŜǉǳƛǊŜƳŜƴǘǎ 

 fÅÖЮÅÉEЮÂċƚƚŔŰŊЮÅċƣĲЮ
ёӜђ 

fÅ?ЮÅÉEЮÂċƚƚŔŰŊЮÅċƣĲЮ
ёӜђ 

7  ~ċǃ sƨŰĲ ~ċǃ sƨŰĲ 
9 fÉ§ ΝΜΜ ΝΜΜ ΝΜΜ ΝΜΜ 
Â 9E ΝΜΜ ΦΦЮΥΣ ΝΜΜ ΝΜΜ 
Â 9ì ΦΥЮΦΞ ΝΜΜ ΦΦЮΥΤ ΝΜΜ 

 
 
fůĤċũċŰĦĲШƖĲƚĲƖƻĲƚШċƖĲШƨƚĲĬШƣŸШċĬĬƖĲƚƚШƨŰĦĲƖƣċŔŰƣǃШĤĲƣƽĲĲŰШƣőĲШĬċǃрċőĲċĬШċŰĬШƖĲċũрƣŔůĲШ
ŉŸƖĲĦċƚƣƚШŉŸƖШũŸċĬЯШƽŔŰĬШċŰĬШƚŸũċƖШĤǃШƓƖŸƻŔĬŔŰŊШƨƓƽċƖĬƚШċŰĬШĬŸƽŰƽċƖĬƚШĬŔƚƓċƣĦőШĦċƓċĤŔũŔƣǃЮШ
ÑőĲШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШfÅÖоfÅ?ШċƖĲШĤċƚĲĬШŸŰШőŔƚƣŸƖŔĦċũШũŸċĬЯШƽŔŰĬЯШċŰĬШƚŸũċƖШŉŸƖĲĦċƚƣШĲƖƖŸƖƚШ
ĤĲƣƽĲĲŰШĬċǃШċőĲċĬШċŰĬШƖĲċũШƣŔůĲЮШ 

[ŔŊƨƖĲШΞШĬŔƚƓũċǃƚШċƻĲƖċŊĲШőŸƨƖũǃШfÅÖШċŰĬШfÅ?ШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШĲċĦőШE? ~Ш7 ШŸƻĲƖШƣőĲШ
ůŸŰƣőƚШŸŉШ~ċǃШċŰĬШsƨŰĲЯШƽŔƣőШƖĲƚƓĲĦƣШƣŸШƣőĲШċƻĲƖċŊĲШĲŰĲƖŊǃШƖĲƕƨŔƖĲůĲŰƣЮШÑőĲШŔůĤċũċŰĦĲШ
ƖĲƚĲƖƻĲШƖĲƕƨŔƖĲůĲŰƣƚШċƖĲШĦċũĦƨũċƣĲĬШŉŸƖШĲċĦőШE? ~Ш7 ШƚĲƓċƖċƣĲũǃЮШÅĲƕƨŔƖĲůĲŰƣƚШŉŸƖШfÅÖШ
ċŰĬШfÅ?ШƣĲŰĬШƣŸШĤĲШƣőĲШũċƖŊĲƚƣШŉŸƖШ9 fÉ§ШċƖŸƨŰĬШƣőĲШůŸƖŰŔŰŊШċŰĬШĲƻĲŰŔŰŊШƓĲċťƚШŸŰШƣőĲШĲĬŊĲƚШ
ŸŉШƚŸũċƖШőŸƨƖƚЮШÑőĲШfÅ?ШƖĲƕƨŔƖĲůĲŰƣШĬƨƖŔŰŊШƚŸũċƖШőŸƨƖƚШŔƚШőŔŊőĲƖШƣőċŰШŔŰШƣőĲШĲċƖũǃШůŸƖŰŔŰŊШ
ċŰĬШŰŔŊőƣШőŸƨƖƚЯШĤƨƣШŰŸƣŔĦĲċĤũǃШƚůċũũĲƖШƣőċŰШŔŰШƣőĲШůŸƖŰŔŰŊШċŰĬШĲƻĲŰŔŰŊШƓĲċťƚЮШÑőĲƚĲШƣƖĲŰĬƚШ
ƖĲůċŔŰШĦŸŰƚŔƚƣĲŰƣШŔŰШ~ċǃШċŰĬШsƨŰĲЮШÂ 9EШċŰĬШÂ 9ìШƚċƽШċШũċƖŊĲƖШĲƻĲŰŔŰŊШƓĲċťШŔŰШsƨŰĲШ
ĦŸůƓċƖĲĬШƣŸШ~ċǃЮШìőŔũĲШƣőĲШƚőċƓĲШŸŉШőŸƨƖũǃШĬĲůċŰĬШĦőċŰŊĲĬЯШƣőĲШŊĲŰĲƖċũШƚőċƓĲШŸŉШfÅÖШċŰĬШ
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fÅ?ШƖĲƕƨŔƖĲůĲŰƣƚШƖĲůċŔŰĲĬШƖĲũċƣŔƻĲũǃШĦŸŰƚŔƚƣĲŰƣЮШÑċĤũĲШΞШŊŔƻĲƚШƣőĲШőŔŊőĲƚƣШŔůĤċũċŰĦĲШ
ƖĲƚĲƖƻĲШƨƓƽċƖĬШċŰĬШĬŸƽŰƽċƖĬШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШĲċĦőШ7 ШŔŰШ~ċǃШċŰĬШsƨŰĲЮШШ 

¢ŀōƭŜ нΥ aŀȄƛƳǳƳ ƛƳōŀƭŀƴŎŜ ǊŜǎŜǊǾŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ōȅ .!!  

 ~ċǂŔůƨůЮfÅÖЮ
ÅĲƕƨŔƖĲůĲŰƣЮё~ìђ 

~ċǂŔůƨůЮfÅ?Ю
ÅĲƕƨŔƖĲůĲŰƣЮё~ìђ 

7  ~ċǃ sƨŰĲ ~ċǃ sƨŰĲ 
9 fÉ§ ΟЯΣΞΦ ΟЯΠΥΣ ΡЯΟΞΜ ΡЯΠΥΤ 
Â 9E ΝЯΜΞΥ ΝЯΜΞΥ ΝЯΜΦΦ ΝЯΝΞΡ 
Â 9ì ΞΞΡ ΞΞΥ ΞΠΝ ΞΡΦ 

 
Ш 

[ŔŊƨƖĲЮΥжЮƻĲƖċŊĲЮƨƓƽċƖĬЮċŰĬЮĬŸƽŰƽċƖĬЮƖĲƕƨŔƖĲůĲŰƣƚЮĤǃЮċƖĲċЮċŰĬЮůŸŰƣő 

 
 
For an EDAM entity to pass the RSE, it must have at least enough supply to meet the 
requirement for each hour. For the upward direction the RSE requirement is the summation 
of the energy requirement and the upward IR requirements while for the downward direction 
the requirement is assessed by subtracting the IRD requirement form the energy 
requirement. 
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Day-Ahead Market Products 
 

Day-Ahead Demand 
 
In IFM, bid-in supply is cleared to meet bid-in demand. However, bid-in demand does not 
necessarily match the day-ahead load forecast. Supply in RUC is cleared to meet the day-
ahead demand forecast. Figure 3 shows the average day-ahead demand forecast and the 
average IFM schedule for each EDAM BAA in May and June 2026. On average, the bid-in 
demand for CAISO is greater than the day-ahead demand forecast during solar hours but 
less than the forecast otherwise. In May, the bid-in demand for PACE was almost always 
lower than the demand forecast, with the difference between the two largest during the 
evening peak. In June, however, this relationship flipped with the bid-in demand exceeding 
the forecast for much of the day, with the difference between the two being the smallest 
during the evening peak. Generally, the day-ahead demand forecast and the bid-in demand 
for PACW closely match, with June seeing a slightly higher bid-in demand compared to the 
day-ahead forecast.  
 

The shape of the day-ahead demand forecast hourly profile changed significantly from May 
to June for all three BAAs. CAISO saw a smaller mid-day dip and higher evening peak, leading 
to a steeper afternoon ramp. Both PACE and PACW saw a significant increase in the evening 
peak demand with a steeper but also steadier increase in demand across daylight hours. 
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[ŔŊƨƖĲЮΦжЮ7ŔĬцŔŰЮĬĲůċŰĬЮƻƚдЮĬċǃцċőĲċĬЮĬĲůċŰĬ 

 
 
Table 3 shows the highest day-ahead demand forecast for a single hour for each EDAM BAA 
across May and June. All three BAAs saw an increase in the forecasted peak demand. The 
percent increases were 7.8, 16.3, and 25.6 percent for CAISO, PACE, PACW, respectively.  
 

ÑċĤũĲЮΦжЮÂĲċťЮĬċǃцċőĲċĬЮĬĲůċŰĬЮŉŸƖĲĦċƚƣƚ 

 ÂĲċťШ? Ш?ĲůċŰĬШ[ŸƖĲĦċƚƣШы~ìь 
7  ~ċǃ sƨŰĲ 
9 fÉ§ ΟΠЯΣΤΟ ΟΤЯΟΦΦ 
Â 9E ΥЯΜΠΤ ΦЯΟΡΥ 
Â 9ì ΞЯΥΦΟ ΟЯΣΟΡ 

 
 

As part of the day-ahead market enhancements, two new market products have been 
introduced: imbalance reserves and reliability capacity. These additions are designed to 
strengthen the market's ability to address evolving system needs while supporting reliable 
grid operations. 



Monthly EDAM Performance Report т June 2026  July 28, 2026 
 

CAISO/MD&A/MPAA                    CAISO Public   22 
 

The imbalance reserve product enables the market to procure flexible capacity in advance 
to manage the uncertainty that exists between day-ahead scheduling and real-time 
operations. By securing this flexibility through a competitive market process, operators can 
ensure that sufficient resources are available to respond to changing system conditions 
while maintaining reliability. 
The reliability capacity product represents supply procured in the residual unit commitment 
process in both the upward and downward direction to meet differences between market-
cleared load schedules and demand forecast.  
Procuring flexibility through the market promotes economic efficiency by identifying and 
securing the least-cost resources capable of providing these services. It also establishes 
transparent price signals that explicitly value flexibility, helping market participants better 
understand system needs and providing incentives to resources that can support reliable 
and efficient grid operations. Additionally, EDAM prices the greenhouse gas emissions 
associated with transfers between BAAs within the day-ahead market. This same 
formulation has been adapted for the real-time market. 
Therefore, in the day-ahead market, different products are procured and priced explicitly: 
Ŕь ĲŰĲƖŊǃЯ 
ŔŔь ċŰĦŔũũċƖǃШƚĲƖƻŔĦĲƚШыƖĲŊƨũċƣŔŸŰШƨƓШċŰĬШĬŸƽŰЯШƚƓŔŰŰŔŰŊШƖĲƚĲƖƻĲƚШċŰĬШŰŸŰрƚƓŔŰŰŔŰŊШ

ƖĲƚĲƖƻĲƚьЯ 
ŔŔŔь ŔůĤċũċŰĦĲШƖĲƚĲƖƻĲƚШƨƓШċŰĬШĬŸƽŰЯ 
Ŕƻь ƖĲũŔċĤŔũŔƣǃШĦċƓċĦŔƣǃШƨƓШċŰĬШĬŸƽŰЯШċŰĬ 
ƻь ŊƖĲĲŰőŸƨƚĲрŊċƚШĲůŔƚƚŔŸŰШċũũŸĦċƣŔŸŰ 

Energy, ancillary services and imbalance reserves are all co-optimized in the integrated 
forward market, while reliability capacity are optimally procured in the residual unit 
commitment process that is run after the financial market. The residual unit commitment 
process considered as fixed the procurement of ancillary services, imbalance reserves, and 
only procures reliability capacity relative to the energy awards form IFM. This section 
provides an assessment of each of these market products during May. With more than a 
month of operational experience, the results offer an initial indication of how the 
EDAM/DAME functionality is performing. However, as the market continues to mature, 
participants gain experience operating under this new framework, and seasonal conditions 
transition toward summer patterns, the May results should be viewed as preliminary and 
may not yet fully reflect the extent of the changes introduced by EDAM/DAME. 
The CAISO will continue to monitor and evaluate market performance and will provide 
further analysis in upcoming monthly reports. 
Figure 4 compares prices across all EDAM products for the month of May. Prices across all 
commodities, including energy, imbalance reserves, and reliability capacity, remain within 
expected economic ranges. These results reflect underlying supply and demand 
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fundamentals across the broader market footprint and demonstrate that the market is 
effectively valuing available resources while maintaining competitive and efficient 
outcomes. 
 

[ŔŊƨƖĲЮΧжЮÂƖŔĦŔŰŊЮŸŉЮE? ~ЮƓƖŸĬƨĦƣƚ 

  
 
Seasonal conditions also play an important role in shaping price patterns observed in the 
first month. During the spring months, abundant renewable generation typically contributes 
to lower energy prices during midday hours. As solar production declines and demand 
increases during the morning and evening ramp periods, prices tend to rise, reflecting the 
changing balance between supply and demand. These recurring price dynamics underscore 
the market's ability to respond to evolving system conditions and provide transparent 
economic signals that support efficient resource utilization across the region. 
Regional differences in supply and demand conditions are reflected in the pricing of all 
market products, including energy, imbalance reserves, and reliability capacity. As a result, 
prices exhibit expected regional variations, with PACE generally posting the lowest prices 
while PACW has tended to clear at higher price levels. These outcomes demonstrate that 
market prices properly reflect local system conditions and resource availability across the 
footprint when transfer capabilities are fully utilized. 
The other pattern is that IR and RC products command lower prices than energy prices, 
which is expected given that these products provide services like flexibility. 
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Energy prices 
Figure 5 shows the average hourly IFM LMPs for the three EDAM BAAs for May and June 
compared to the CAISO average hourly IFM LMPs in April. The ELAP LMPS are used for PACE 
and PACW, while the load-weighted average based on demand of the four DLAP LMPs is 
used for CAISO area. 
Day-ahead prices for energy are moderate and responsive to system conditions and daily 
changes in supply and demand. Compared to May, June exhibited significantly less price 
separation between the three BAAs, particularly during solar hours. Prices in CAISO and 
PACE increased across all hours of the day compared to May. This is typical behavior, as 
summer months bring higher demands. PACW saw small decreases in IFM LMPS from May 
to June, except during the evening peak. 
[ŔŊƨƖĲШΣШƚőŸƽƚШƣőĲШĬċŔũǃШċƻĲƖċŊĲШf[~Шx~ÂƚШċĦƖŸƚƚШ~ċǃШċŰĬШsƨŰĲЮШ9 fÉ§ШĬċŔũǃШċƻĲƖċŊĲШf[~Ш
x~ÂƚШƖĲůċŔŰĲĬШƚƣċĤũĲШƽŔƣőŔŰШŰŸƖůċũШƖċŰŊĲƚЮШÉŔŰĦĲШůŔĬр~ċǃЯШƣőĲШċƻĲƖċŊĲШĬċŔũǃШx~ÂƚШċĦƖŸƚƚШ
ƣőĲШƣőƖĲĲШ7 ƚШőċƻĲШƖĲůċŔŰĲĬШƽŔƣőŔŰШҘΝΜо~ìőШŸŉШĲċĦőШŸƣőĲƖЯШƽŔƣőШƣőĲШĲǂĦĲƓƣŔŸŰШŸŉШċШŉĲƽШ
ĬċǃƚШũŔťĲШ~ċǃШΟΝШċŰĬШsƨŰĲШΝΜЮШfŰШƣőĲШǯƖƚƣШƣƽŸШƽĲĲťƚШċŉƣĲƖШE? ~ШŊŸрũŔƻĲШÂ 9EШŉƖĲƕƨĲŰƣũǃШőċĬШ
ŰĲŊċƣŔƻĲШĬċŔũǃШċƻĲƖċŊĲШx~ÂЯШĤƨƣШŔŰШƣőĲШůŸŰƣőШŸŉШsƨŰĲШƣőĲƖĲШƽċƚШŸŰũǃШŸŰĲШĬċǃШƽőĲŰШÂ 9EШƚċƽШ
ċШŰĲŊċƣŔƻĲШĬċŔũǃШċƻĲƖċŊĲШx~ÂЮШÑőĲƚĲШƣƖĲŰĬƚШƚőŸƽШƣőċƣШƓƖŔĦĲƚШċƖĲШƚƣċĤŔũŔǍŔŰŊШċŰĬШĦŸŰƻĲƖŊŔŰŊШ
ŔŰШƣőĲШƚĲĦŸŰĬШůŸŰƣőШŸŉШE? ~ЮШ 

 
[ŔŊƨƖĲЮΨжЮcŸƨƖũǃЮf[~Юx~ÂЮċƻĲƖċŊĲĬЮĤǃЮůŸŰƣő 
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[ŔŊƨƖĲЮΩжЮ?ċŔũǃЮċƻĲƖċŊĲЮx~ÂЮĤǃЮ7 

 
Ideally, day-ahead prices accurately represent the value of supply and demand realized in 
in real time. Forecast errors, congestion, shifts in supply or demand, and available transfer 
capability can create differences between day-ahead and real-time prices. Figure 7 
compares prices from the day-ahead market (IFM) to the fifteen-minute market (FMM) for 
EDAM BAA in May and June 2026. Specifically, Figure 7 shows the daily average IFM LMP 
minus the daily average FMM LMP. A negative price reflects a higher real-time price 
compared to day-ahead price. A zero in the plot represents perfect convergence from day-
ahead to real-time. In generally, price convergence improved from May to June. In May, 
PACE saw day-ahead prices that were frequently $10-$20 lower than the FMM prices and 
PACW frequently saw day-ahead prices that were $10-$20 higher than FMM prices. Except 
for June 10 for PACE and June 28 for PACW, the discrepancy between day-ahead and FMM 
prices was smaller in June.  
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[ŔŊƨƖĲЮΪжЮƻĲƖċŊĲЮĬŔǭĲƖĲŰĦĲЮĤĲƣƽĲĲŰЮf[~Юx~ÂЮċŰĬЮ[~~Юx~Â 

 
Prices tend to vary from day to day as conditions vary. Trends in price convergence are better 
understood over longer time spans. Figure 8, Figure 9, and Figure 10 show the average 
monthly LMPs across the three markets for the EDAM BAAs, with only CAISO having IFM 
prices prior to May 2026. Looking backwards to the beginning of 2025,  Figure 8 illustrates 
that the price convergence observed in May and June  between day-ahead and real-time for 
CAISO was like levels observed prior to EDAM implementation.  
There is no day-ahead price data available for the PacifiCorp balancing authority areas prior 
to May 2026; therefore, historical convergence trends cannot be evaluated. However, the 
improved price convergence from May and June noted above is clear to see. Figure 9 shows 
that PACW had levels of price convergence similar to CAISO in June, a significant 
improvement from May. Figure 10 shows that PACE also saw improved price convergence 
in June compared to May, but also that IFM prices remain consistently higher than real-time 
prices. and only real-time price comparisons can be presented.  
Figure 8, Figure 9, and Figure 10 also illustrate the seasonal trends in prices. Prices in 2026 
have been overall lower compared to 2025. The increasing prices across May and June align 
with seasonal trends of increasing prices from May through September.  
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[ŔŊƨƖĲЮΫжЮ~ŸŰƣőũǃЮċƻĲƖċŊĲЮƓƖŔĦĲЮŉŸƖЮ9 fÉ§ЮċƖĲċ 

 
[ŔŊƨƖĲЮάжЮ~ŸŰƣőũǃЮċƻĲƖċŊĲЮƓƖŔĦĲЮŉŸƖЮÂ 9ìЮ 
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[ŔŊƨƖĲЮΤΣжЮ~ŸŰƣőũǃЮċƻĲƖċŊĲЮƓƖŔĦĲЮŉŸƖЮÂ 9EЮ ƻĲƖċŊĲЮx~ÂƚЮ 

 
Figure 11 presents the same monthly average LMPs for April, May, and June 2026 to ease the 
comparison among areas and months. Table 4 summarizes the average LMP across each 
month for each market and BAA.  

¢ŀōƭŜ пΥ aƻƴǘƘƭȅ ŀǾŜǊŀƎŜ [at ōȅ .!! 

 ƻĲƖċŊĲЮf[~Юx~Â 
ЮёҞф~ìőђ 

ƻĲƖċŊĲЮ[~~Юx~Â 
ЮёҞф~ìőђ 

ƻĲƖċŊĲЮÅÑ?Юx~Â 
ёҞф~ìőђ 

7  ƓƖŔũ ~ċǃ sƨŰĲ ƓƖŔũ ~ċǃ sƨŰĲ ƓƖŔũ ~ċǃ sƨŰĲ 
9 fÉ§ ΝΟЮΥΜ ΝΠЮΦΥ ΞΜЮΥΠ ΝΞЮΠΦ ΝΠЮΟΥ ΝΦЮΥΡ ΝΞЮΠΠ ΝΠЮΦΠ ΞΜЮΟΤ 
Â 9E  ΥЮΣΞ ΝΤЮΞΟ ΤЮΦΝ ΝΟЮΝΡ ΝΟЮΥΞ ΥЮΜΤ ΝΤЮΜΜ ΝΣЮΦΥ 
Â 9ì  ΝΦЮΝΝ ΝΤЮΟΥ ΥЮΠΤ ΝΞЮΞΦ ΝΞЮΠΠ ΥЮΜΝ ΝΝЮΤΞ ΝΟЮΟΤ 
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[ŔŊƨƖĲЮΤΤжЮ~ŸŰƣőũǃЮċƻĲƖċŊĲЮx~Âƚ 

 
Price Volatility  
 
Figure 12, Figure 13 and Figure 14 show the frequency of prices falling in predefined $/MWh 
ranges in the given month for each BAA. For example, in June 2026 the CAISO RTD LMP was 
between -50 and 0 $/MWh in less than a quarter of all intervals in the month. For all three 
BAAs, the fraction of intervals with lower LMPs has increased compared to the same time 
last year.  
Compared to May, June CAISO saw more LMPs in the range of 20 to 40 $/MWh, making the 
20 to 40 $/MWh range the most frequent for CAISO. Similar to May, the 0 to 20 $/MWh range 
was the most frequent range for PACE and PACW. PACW saw a small increase in the 
frequency of 40 to 100 $/MWh LMPs and PACE saw an increase in the frequency of 20 to 40 
$/MWh LMPs.  
Looking at last May and June suggests that this trend of the increasing frequency of higher 
LMPs is normal for this time of year. In general, the frequency of low and even negative LMPs 
has been much higher in 2026 compared to 2025. These figures suggest that EDAM had no 
noticeable impact on the volatility of real-time prices. However, it is difficult to see any 
changes in the frequency of extreme prices, i.e. below -50 $/MWh or above 100 $/MWh.  
 
Figure 15 shows only the frequency of LMPs in the price ranges below -50 $/MWh and above 
100 $/MWh. This more specific view shows that after EDAM go-live CAISO had no LMPs 
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above 200 $/MWh and the frequency of LMPS between 100 and 200 $/MWh was within the 
normal range.  
Figure 15 shows that PACW and PACE saw decreases in high LMPs in June compared to May. 
PACW had no LMPs above 100 $/MWh in June and PACE had no LMPs above 200 $/MWh in 
June.  
 

[ŔŊƨƖĲЮΤΥжЮ9 fÉ§ЮÅÑ?Юx~ÂЮƖċŰŊĲЮŉƖĲƕƨĲŰĦǃ 
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[ŔŊƨƖĲЮΤΦжЮÂ 9ìЮÅÑ?Юx~ÂЮƖċŰŊĲЮŉƖĲƕƨĲŰĦǃ 

 
[ŔŊƨƖĲЮΤΧжЮÂ 9EЮÅÑ?Юx~ÂЮÅċŰŊĲЮ[ƖĲƕƨĲŰĦǃ 
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[ŔŊƨƖĲЮΤΨжЮ[ƖĲƕƨĲŰĦǃЮŸŉЮĲǂƣƖĲůĲЮx~Âƚ 

 
 
 
 

Changes in price formation with EDAM 
The previous assessment is based on the full locational marginal price (LMP). However, 
LMPs have different components:  
Ŕь ШůċƖŊŔŰċũШĲŰĲƖŊǃШĦŸƚƣШы~E9ьЯШ 
ŔŔь ШůċƖŊŔŰċũШĦŸŰŊĲƚƣŔŸŰШĦŸƚƣШы~99ьЯШ 
ŔŔŔь ШůċƖŊŔŰċũШũŸƚƚĲƚШĦŸƚƣШы~x9ьЯШċŰĬ 
Ŕƻь ШůċƖŊŔŰċũШŊƖĲĲŰőŸƨƚĲШŊċƚШĲůŔƚƚŔŸŰƚШĦŸƚƣШы~]c]ьЮ 

With the introduction of EDAM/DAME, there are several significant changes to price 
formation in the day-ahead market. 
 

Marginal energy cost  
Before EDAM, there was a single system-level marginal energy cost (SMEC). After May 1, the 
marginal energy cost (MEC) is calculated separately for each BAA. 
 
Before May 1, the day-ahead market enforced a power balance constraint (PBC) for only 
CAISO as there were no other BAAs in the day-ahead market. The real-time market, however, 
enforced two types of PBCs т a system-wide PBC and a BAA-specific PBC for every WEIM 
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BAA except CAISO. The shadow price of the system-wide PBC ы͒ьШƚĲƖƻĲĬШċƚШƣőĲШƚǃƚƣĲůШ
marginal energy cost (SMEC) shared by all BAAs in the WEIM. On the other hand, the shadow 
price of the BAA-ƚƓĲĦŔŉŔĦШÂ79Шы͒j where j denoted BAA j other than CAISO) was included in 
the marginal congestion cost to drive price separation from the rest of the WEIM. See Figure 
16 for the LMP decomposition of any given node in a non-CAISO WEIM BAA: 
 

[ŔŊƨƖĲЮΤΩжЮx~ÂЮ?ĲĦŸůƓŸƚŔƣŔŸŰЮŉŸƖЮ ŸŰц9 fÉ§ЮìEf~Ю7 

 
Note: i denotes node i, j = 0 denotes CAISO, and j > 0 denotes BAAs other than CAISO 
 
ÑőĲШƣĲƖůШ͒j itself consisted of multiple sub-ĦŸůƓŸŰĲŰƣƚЮШÉƓĲĦŔŉŔĦċũũǃЯШ͒j was the sum of the 
ƚőċĬŸƽШƓƖŔĦĲШŸŉШƣőĲШEf~ШÑƖċŰƚŉĲƖШ?ŔƚƣƖŔĤƨƣŔŸŰШ9ŸŰƚƣƖċŔŰƣШŉŸƖШ7 ШŢШы͝j) and the shadow price 
of either the upper EIM Transfer Scheduling Limit for BAA j (vj) or the lower EIM Transfer 
ÉĦőĲĬƨũŔŰŊШxŔůŔƣШŉŸƖШ7 ШŢШы͕j): 
 

‗ ‰ ’ έὶ ‗ ‰ ‚ 
 
[ŔƖƚƣЯШƣőĲШEf~ШÑƖċŰƚŉĲƖШ?ŔƚƣƖŔĤƨƣŔŸŰШ9ŸŰƚƣƖċŔŰƣШĲŰƚƨƖĲĬШƣőċƣШƣőĲШљìEf~ШÑƖċŰƚŉĲƖШŉŸƖШĲċĦőШ
ìEf~Ш7 ШŔƚШĬŔƚƣƖŔĤƨƣĲĬШŸƓƣŔůċũũǃШƣŸШƣőĲШċƓƓũŔĦċĤũĲШEŰĲƖŊǃШÑƖċŰƚŉĲƖШÉĦőĲĬƨũĲƚњШыÉĲĦƣŔŸŰШ
16.2.1.1.4 of the BPM for EIM). The WEIM Transfer for each WEIM BAA (Tj) was the sum of the 
schedules of all energy transfer system resources (ETSRs) defined for that BAA. ETj,k,l 
denoted an export ETSR l from BAA j to BAA k, and ITj,k,l denoted an import ETSR l to BAA j 
from BAA k: 

ὉὝȟȟ ὍὝȟȟ
ᶰ

Ὕ  ᶅὮɴ ὉὍὓ᷈Ὦ π 

 
The EIM Transfer Scheduling Limits constrained the total WEIM Transfer for a WEIM BAA to 

an upper limit Ὕ and a lower limit Ὕ. These limits were defined by the WEIM BAAs: 
 

Ὕ Ὕ Ὕȟ Ὦᶅɴ ὉὍὓ 
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In summary, prior to May 1, the shadow price of the system-wide PBC was applied uniformly 
to all WEIM BAAs via the SMEC. Price separation across the individual WEIM BAAs was 
achieved via the MCC, which included the shadow price of the BAA-specific PBC which, in 
turn, consisted of the shadow prices of transfer constraints. 
 
With the implementation of the extended day-ahead market, a new formulation of the energy 
component went into effect for both day-ahead and real-time markets. The formulation no 
longer uses a system-wide PBC; consequently, there is no longer the calculation of a 
system-wide SMEC. To facilitate the settlement of transfer revenues which arise when there 
is MEC separation between BAAs, EDAM and WEIM now only enforce BAA-specific power 
balance constraints for each EDAM or WEIM BAA. The shadow price of the BAA-specific PBC 
is the MEC for the BAA. The shadow price of the BAA-ƚƓĲĦŔŉŔĦШÂ79Шы͒j) still contains the 
shadow prices of the transfer constraints: 

 
‗ ‰ ’ έὶ ‗ ‰ ‚ 

 
The Transfer Distribution Constraint continues to be enforced for every WEIM BAA in the 
real-time market and is now enforced for every EDAM BAA in the day-ahead market. The 
Transfer Scheduling Limits continue to be enforced for every WEIM BAA in the real-time 
market and are now enforced for every EDAM BAA in the day-ahead market. 
 
While the formulation of the transfer constraints did not change, the way their respective 
shadow prices feed into the LMP definition did change. Namely, the transfer constraint 
shadow prices are now part of the MEC and are no longer part of the MCC. The MCC now 
only reflects congestion from transmission elements (flow gates, nomograms and 
contingencies) and does not include any shadow price from a BAA-specific PBC. 
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¢ŀōƭŜ рΥ /ƻƳǇŀǊƛǎƻƴ ƻŦ [at ŘŜŎƻƳǇƻǎƛǝƻƴ ōŜŦƻǊŜ ŀƴŘ ŀƊŜǊ aŀȅ мΣ нлнс 

 
 

 

SMEC Components MCC Components MEC Components MCC Components

j͖ j͖ j͌

j͍ j͍

j͎ j͎

j͌

Note: ͌ j denotes shadow price of transmission constraint (e.g., flowgate, nomogram)

Before 5/1/2026 5/1/2026 - Present



Monthly EDAM Performance Report т June 2026  July 28, 2026 
 

CAISO/MD&A/MPAA                    CAISO Public   36 
 

GHG prices 
 
Before EDAM, the marginal cost of greenhouse gas (GHG) emissions was embedded into the 
SMEC and then subtracted from non-California BAA LMPs. With this formulation, the GHG 
component was applied only to non-California-area locations, and it was a negative 
component. After May 1, the marginal cost of GHG emissions is accounted for outside of the 
MEC and only applies within GHG regulation areas1. With EDAM/DAME the GHG component 
is positive and applied only to California-area locations. 
Figure 17 shows the average LMP composition in IFM, FMM, and RTD for the PACE and PACW 
ELAPs as well as the four CAISO default load aggregation points (DLAPs) across April, May, 
and June. In April, the MEC was the same across all areas, reflecting the SMEC. In May and 
June, the MEC varied between BAAs. The variation in the MEC across BAAs was more 
pronounced in the IFM and RTD. The change in GHG cost accounting can also be seen in 
Figure 17. In April, the GHG component of the LMP was negative and only applied to PAC 
areas BAAs. After May 1, the GHG component of the LMP is positive and only applies to 
California-area LMPs. In general, the GHG component of the LMP increased across the four 
CAISO DLAPs. Excluding PACW IFM, the MEC increased across the market footprint from 
May to June. In June, PACE saw very little congestion impact on the LMP across all markets. 
The congestion component went from positive to negative in PACW from May to June, 
decreasing the overall effect of the higher MEC. The CAISO DLAPS also saw a small decrease 
in the congestion component from May to June.  

 
1 /ŀƭƛŦƻǊƴƛŀ ƛǎ ŎǳǊǊŜƴǘƭȅ ǘƘŜ ƻƴƭȅ DID ǊŜƎǳƭŀǝƻƴ ŀǊŜŀ ŀŎǝǾŜ ǿƛǘƘƛƴ ǘƘŜ ƳŀǊƪŜǘ ŦƻƻǘǇǊƛƴǘΦ  
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[ŔŊƨƖĲЮΤΪжЮ ƻĲƖċŊĲЮůŸŰƣőũǃЮx~ÂЮĦŸůƓŸŰĲŰƣƚ 

 
Bilateral power price comparisons 
Outside the 9 fÉ§ќƚШ ůċƖťĲƣƚЯШ ƓŸƽĲƖШ ŔƚШ őŔƚƣŸƖŔĦċũũǃШ ƣƖċĬĲĬШ ƣőƖŸƨŊőШ ŉŸƖƽċƖĬ-looking 
transactions between buyers and sellers. The Intercontinental Exchange (ICE) is a bilateral 
power marketplace where power contracts can be bilaterally traded between two 
counterparties.  
 
Comparing bilateral power prices from ICE to CAISO market prices is useful as both CAISO 
and ICE markets reflect the willingness of buyers and sellers to trade next-day power and 
can provide some reference of how the marketplace valued power in the West. The 
comparison of power prices and energy quantity traded is also useful to assess what impact 
the new EDAM market may have on bilateral next-day power trading.  
 
Figure 18 and Figure 19 below show a comparison between EDAM BAA LMPs and next-day 
bilateral power prices at the Mid-Columbia (MidC) and Palo Verde (PV) hubs. These two hubs 
are highly liquid and geographically cover the north (MidC) and south (PV). While CAISO 
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prices are hourly, next-day bilateral power trades in blocks for on-peak and off-peak 
periods2, thus the bilateral prices shown are calculated as the average of hourly prices 
where each hour is assigned the applicable time of use price. The CAISO LMP is calculated 
as the load weighted average of its four DLAP LMPs. 
 
Figure 18 shows that CAISO day-ahead LMP has a strong correlation with MidC and PV next-
day bilateral power prices. CAISO LMPs were mostly lower than MidC and PV next-day prices 
but did converge on several days in June. There was also correlation between PACW day-
ahead LMPs and next-day bilateral power prices, though not as strong as for CAISO. PACW 
LMPs were mostly lower than MidC and PV next-day prices and price convergence was 
observed on several days though fewer days than CAISO. Overall, PACE day-ahead LMPs 
were lower than MidC and PV next-day prices. This may relate to days with high level of 
renewables and low demand levels. 
 

[ŔŊƨƖĲЮΤΫжЮ?ċŔũǃЮċƻĲƖċŊĲЮx~ÂƚЮċŰĬЮĤŔũċƣĲƖċũЮƓŸƽĲƖЮƓƖŔĦĲƚЮ 

 
Figure 19 shows that CAISO day-ahead LMPs have historically shown some correlation with 
next-day bilateral power prices at MidC and PV. The high MidC price in February 2025 was 
due to a major Arctic cold snap. The first two months of EDAM appears to show some 
divergence between MidC and PV price and with  CAISO day-ahead LMPs; However, historial 
trends also shoed this trend.  A more robust assessment of this correlation will require 
observation over a longer period of EDAM operations. 

 
2 tŜŀƪ ƛǎ ǘȅǇƛŎŀƭƭȅ ŘŜŬƴŜŘ ŀǎ ƘƻǳǊǎπŜƴŘƛƴƎ тπнн ƻƴ ǿŜŜƪŘŀȅǎ ŀƴŘ {ŀǘǳǊŘŀȅǎΤ ƻũπǇŜŀƪ ƛǎ ǘȅǇƛŎŀƭƭȅ ŘŜŬƴŜŘ ŀǎ ƘƻǳǊǎπ
ŜƴŘƛƴƎ мπс ŀƴŘ ноπнп ƻƴ ǿŜŜƪŘŀȅǎ ŀƴŘ {ŀǘǳǊŘŀȅǎΣ ŀƴŘ ƘƻǳǊǎπŜƴŘƛƴƎ мπнп ƻƴ {ǳƴŘŀȅǎ ŀƴŘ ƘƻƭƛŘŀȅǎΦ 
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[ŔŊƨƖĲЮΤάжЮ~ŸŰƣőũǃЮċƻĲƖċŊĲЮx~ÂƚЮċŰĬЮĤŔũċƣĲƖċũЮƓŸƽĲƖЮƓƖŔĦĲƚЮ 

 
 
Figure 20 and Figure 21show the daily energy volume traded for bilateral next-day power at 
MidC and PV hubs from April to June. For on peak, no power is traded on Sundays, which is 
an off-peak day. For off-peak, volumes are lowest during the weekdays. For both on- and off-
peak, volumes are usually highest at the end of the week when power delivery is for Sunday 
and Monday. These figures show no observable change in the volume traded for on- or off-
peak from April to June.  
 
Figure 22 and Figure 23 show the monthly average energy volume traded since January 2025. 
The volume traded in May and June 2026 is like April 2026 and shows no marked deviation 
from historical patterns. Observing this metric after several months of EDAM operations will 
provide a better indication of any impact of the EDAM market on bilateral power trading.  



Monthly EDAM Performance Report т June 2026  July 28, 2026 
 

CAISO/MD&A/MPAA                    CAISO Public   40 
 

[ŔŊƨƖĲЮΥΣжЮÑŸƣċũЮĬċŔũǃЮĲŰĲƖŊǃЮƻŸũƨůĲЮŸŉЮĤŔũċƣĲƖċũЮƣƖċĬĲƚЮё§ŰцƓĲċťђ 

 
 

[ŔŊƨƖĲЮΥΤжЮÑŸƣċũЮĬċŔũǃЮĲŰĲƖŊǃЮƻŸũƨůĲЮŸŉЮĤŔũċƣĲƖċũЮƣƖċĬĲƚЮё§ǭцƓĲċťђ 
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[ŔŊƨƖĲЮΥΥжЮÑŸƣċũЮůŸŰƣőũǃЮĲŰĲƖŊǃЮƻŸũƨůĲЮŸŉЮĤŔũċƣĲƖċũЮƣƖċĬĲƚЮё§ŰцƓĲċťђ 

 
[ŔŊƨƖĲЮΥΦжЮ~ŸŰƣőũǃЮƣŸƣċũЮĲŰĲƖŊǃЮƻŸũƨůĲЮŸŉЮĤŔũċƣĲƖċũЮƣƖċĬĲƚЮё§ǭцƓĲċťђ 
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Ancillary services 
EDAM go-live made few changes to ancillary service procurement market design. The one 
major change applies to battery storage resource type (LESR). For these resources, new 
commodities were added to the envelope constraint which models the impact on state of 
charge of various commodities, including regulation up and down for CAISO and the new 
commodities imbalance reserve and reliability capacity for resources in all EDAM BAAs.  
Figure 24 shows CAISO ancillary services prices in IFM from April 1st to June 30th. Overall, AS 
prices remained within typical ranges for all four commodities in June. Regulation up and 
down prices showed slight increase in May and trended downward in June. Spin and non-
spin prices remained in similar ranges.  

[ŔŊƨƖĲЮΥΧжЮ?ċŔũǃЮċƻĲƖċŊĲЮŸŉЮ9 fÉ§ЮċŰĦŔũũċƖǃЮƚĲƖƻŔĦĲƚЮƓƖŔĦĲƚЮŔŰЮf[~ 

 
 
Figure 25 compares the monthly average AS prices in CAISO for the same period. Average 
regulation up and down prices showed slight decreases, while spin and non-spin prices 
generally remained in similar range. New imbalance reserve prices in CAISO in May and June 
are added for reference. Average price of imbalance reserve up fell between average prices 
of regulation up and spin.  
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[ŔŊƨƖĲЮΥΨжЮ~ŸŰƣőũǃЮċƻĲƖċŊĲЮ ÉЮƓƖŔĦĲƚЮŔŰЮ9 fÉ§ 

 
 
 
 
Ш ŉĲċƣƨƖĲШŸŉШ 9 fÉ§ќƚШůċƖťĲƣШ ƖĲŊċƖĬŔŰŊШ ƓƖŸƻŔƚŔŸŰƚШ ŸŉШ ÉШŔƚШƣőĲШ ŉũĲǂŔĤŔũŔƣǃШƣŸШ ĦċƚĦċĬĲШ

procurement for upward AS commodities. Cascaded procurement is where capacity of a 
higher quality AS type can be counted towards meeting the requirements for a lower quality 
type. From highest to lowest quality, the upward AS product ranking is: regulation up, spin, 
non-spin. This cascading structure is embedded directly into the market clearing process, 
which simultaneously clears energy and ancillary services.  
Figure 26 compares the frequency of cascading in regulation up and spin across April, May, 
and June. The frequency of cascading in regulation up was 28.8% in April, decreased to 4.7% 
in May, and increased to 15.8% in June. The frequency of cascading in spin increased from 
74.3% in April to 85.6% in May and 91.5% in June. The requirement for each AS is still fully 
met with the bids explicitly submitted for these services.  
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[ŔŊƨƖĲЮΥΩжЮ[ƖĲƕƨĲŰĦǃЮŸŉЮĦċƚĦċĬŔŰŊЮŔŰЮÅĲŊƨũċƣŔŸŰЮċŰĬЮÉƓŔŰЮƖĲƚĲƖƻĲƚ 

 
 
 
 
Figure 27 shows the percentage procurement for upward AS commodities in April, May, and 
June. Figure 28 shows the daily distributions of percentage procurement for regulation up 
for the same period. Percentage procurement is defined as procurement divided by the 
requirement for the corresponding product. When cascading happens in one commodity, 
its percentage procurement will be higher than 100%, showing the extra capacity procured 
to fulfill the requirement of the lower quality commodity. Percentage procurement of 
regulation up in June increased slightly from previous month with more outliers . Percentage 
procurement in spin showed an increase in overall distribution in June.  
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[ŔŊƨƖĲЮΥΪжЮ9ŸůƓċƖŔƚŸŰЮŸŉЮůŸŰƣőũǃЮƓƖŸĦƨƖĲůĲŰƣЮŔŰЮƓĲƖĦĲŰƣċŊĲ 

 
 
 
 
 

[ŔŊƨƖĲЮΥΫжЮ?ċŔũǃЮĬŔƚƣƖŔĤƨƣŔŸŰЮŸŉЮƖĲŊƨũċƣŔŸŰЮƨƓЮƓĲƖĦĲŰƣċŊĲЮƓƖŸĦƨƖĲůĲŰƣЮŔŰЮf[~ 
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Figure 29 shows daily average procurement volume (MW) in upward AS commodities in IFM. 
After EDAM go-live, regulation up procurement showed slightly decrease while spin showed 
slightly increase. 
 

[ŔŊƨƖĲЮΥάжЮ?ċŔũǃЮċƻĲƖċŊĲЮÖƓƽċƖĬЮ ÉЮƓƖŸĦƨƖĲůĲŰƣЮŔŰЮf[~ 

 
 
 
Cascading in upward AS is driven by AS prices and only happens when it is economical in 
the co-optimization process. Figure 30 to Figure 32 show price comparisons in upward AS 
commodities, April through June. In June, the price trends for regulation up, spin, and non-
spin retained the same hourly shape. Compared with previous months, regulation up prices 
decreased in June, to a level comparable to April, while average prices for spin and non-spin 
remained largely unchanged. 
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[ŔŊƨƖĲЮΦΣжЮÅĲŊƨũċƣŔŸŰЮƨƓЮƓƖŔĦĲƚЮŉŸƖЮ9 fÉ§ЮĲǂƣĲŰĬĲĬЮċƖĲċ 

 
 
 

[ŔŊƨƖĲЮΦΤжЮÉƓŔŰЮƓƖŔĦĲƚЮŉŸƖЮ9 fÉ§ЮĲǂƣĲŰĬĲĬЮċƖĲċ 

 
 
 
 



Monthly EDAM Performance Report т June 2026  July 28, 2026 
 

CAISO/MD&A/MPAA                    CAISO Public   48 
 

[ŔŊƨƖĲЮΦΥжЮ ŸŰцƚƓŔŰЮƓƖŔĦĲƚЮŉŸƖЮ9 fÉ§ЮĲǂƣĲŰĬĲĬЮċƖĲċ 

 
 
 

Imbalance reserves 
 
Imbalance Reserves (IR) are a new flexible reserve dayȤahead product introduced with the 
EDAM market. The IR product covers uncertainty that materializes between the dayȤahead 
and the real-time net load forecast, and real-time ramping needs not covered by hourly day-
ahead market schedules. Net load forecast uncertainty is driven by variability in variable 
energy resource production forecasts and load forecasts. Imbalances in the net load 
forecasts between the day-ahead and real-time markets have grown due to rapid growth in 
variable energy resource capacity on the CAISO grid and more extreme weather throughout 
the Western grid. Imbalances also exist because real-time net load moves continuously and 
flat hourly schedules from the day-ahead market inherently cannot cover the fluctuation. 
The IR product ensures that each balancing authority area in EDAM has sufficient flexible 
capacity scheduled to meet net load imbalances between the day-ahead and real-time 
markets. The market procures imbalance reserves bi-directionally to ensure upward and 
downward net load imbalances are covered.  
Imbalance reserve prices are shown in Figure 33 to Figure 36 below. The average daily profile 
is shown in Figure 33 and Figure 34, while the average hourly profile is shown Figure 35 and 
Figure 36. The mean monthly prices are shown in Table 6. 
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Overall, IR prices in June were stable and lower compared to May for all three BAAs, 
particularly for PACW. Figure 33 and Figure 34 show that prices stabilized in June, and Table 
6 shows that monthly mean prices fell in June except for IRU for PACE which increased. The 
highest IR prices observed across June were for PACW, on average. The highest daily mean 
IRU price in June was 6.50 $/MWh in PACE on June 8th. For CAISO, the highest mean IRU price 
was 1.69 $/MWh on June 23rd. In PACW, the highest daily mean IRU price was 4.93 $/MWh 
reached on June 15th. PACW had the highest daily mean IRD price of 5.66 $/MWh also on 
June 15th. In both CAISO and PACE the IRD prices were low throughout the month with daily 
mean highs of 0.51 $/MWh on June 9th and 0.68 $/MWh on June 19th, respectively. The hourly 
average profiles for all BAAs showed the highest prices typically occurred during the morning 
and evening peak hours, coinciding with the hours having the highest IR requirements. The 
high prices in these hours indicates that the need for ramping is highest at these times if the 
net load forecast changes. The imbalance reserve price separation observed between the 
ƣőƖĲĲШ7 ƚШƖĲŉũĲĦƣƚШƣőĲШĲĦŸŰŸůŔĦƚШŸŉШƣőĲШƽŔĬĲƖШE? ~ШůċƖťĲƣШŉŸŸƣƓƖŔŰƣШċŰĬШĲċĦőШ7 ќƚШ
imbalance reserve requirement, available supply mix and EDAM transfers. 
  

[ŔŊƨƖĲЮΦΦжЮ?ċŔũǃЮċƻĲƖċŊĲЮƓƖŔĦĲЮŸŉЮfÅÖЮ 
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[ŔŊƨƖĲЮΦΧжЮ?ċŔũǃЮċƻĲƖċŊĲЮƓƖŔĦĲЮŸŉЮfÅ?Ю 

  
 

[ŔŊƨƖĲЮΦΨжЮcŸƨƖũǃЮċƻĲƖċŊĲЮƓƖŔĦĲЮŸŉЮfÅÖЮ 
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[ŔŊƨƖĲЮΦΩжЮcŸƨƖũǃЮċƻĲƖċŊĲЮƓƖŔĦĲЮŸŉЮfÅ?Ю 

  
 

ÑċĤũĲЮΩжЮ~ĲċŰЮfÅЮƓƖŔĦĲƚЮŉŸƖЮ~ċǃЮċŰĬЮsƨŰĲ 

 ~ĲċŰЮfÅÖЮÂƖŔĦĲЮ
ёҞф~ìőђ 

~ĲċŰЮfÅ?ЮÂƖŔĦĲЮ
ёҞф~ìőђ 

7  ~ċǃ sƨŰĲ ~ċǃ sƨŰĲ 
9 fÉ§ ΝЮΟΦ ΝЮΜΠ ΜЮΡΞ ΜЮΝΥ 
Â 9E ΝЮΠΥ ΞЮΟΦ ΜЮΟΜ ΜЮΞΣ 
Â 9ì ΣЮΦΞ ΞЮΤΝ ΞЮΣΥ ΜЮΥΠ 

 
 
IR Requirements are calculated hourly for each BAA. Figure 37 to Figure 39 illustrate average 
IR requirements for each BAA by direction. The magnitude of IR procured is proportional to 
the magnitude of net load uncertainty associated with that BAA. CAISO is the largest 
footprint in the EDAM with a large assortment of variable energy resources, so naturally it 
sees the highest amount of IR procurement. 
 
IR requirements for CAISO BAA were consistent in shape and magnitude across June and 
maintains a very similar shape to May. The highest requirements typically occur during the 
solar ramping hours where flexibility is required if the net load forecast changes.  
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[ŔŊƨƖĲЮΦΪжЮcŸƨƖũǃЮċƻĲƖċŊĲЮŸŉЮfÅЮƖĲƕƨŔƖĲůĲŰƣƚЮŉŸƖЮ9 fÉ§ 

 
PACE IR requirements, on average, also saw the highest IRU requirements during the 
morning ramping hours and the highest IRD requirements during the evening peak. PACE IR 
requirements in June followed this same pattern and closely resembles the shape for May. 

[ŔŊƨƖĲЮΦΫжЮcŸƨƖũǃЮċƻĲƖċŊĲЮŸŉЮfÅЮƖĲƕƨŔƖĲůĲŰƣƚЮŉŸƖЮÂ 9E 

 
PACW IRU requirements were relatively consistent throughout the day on average for both 
IRU and IRD. In June, IRU averaged ~101 MW while IRD Averaged ~117MW with peaks in the 
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morning and evening ramping hours. These numbers are consistent with the ~100 and 
~120 in May. 
 

[ŔŊƨƖĲЮΦάжЮcŸƨƖũǃЮċƻĲƖċŊĲЮŉŸƖЮfÅЮƖĲƕƨŔƖĲůĲŰƣƚЮŉŸƖЮÂ 9ì 

 
 
EDAM expands the day-ahead market footprint. Uncertainty in each area, due to load and 
renewable variability, does not usually occur at the same time. Sharing supply and demand 
variability across a broader footprint brings diversity benefit to the EDAM BAAs, by reducing 
the total requirement needed compared with the total requirements when assessing area 
needs separately. Figure 40 and Figure 41presents the hourly average diversity benefit by 
EDAM BAA by product. Diversity benefit is defined as the difference between the sum of 
individual BAA IR requirement and the IR requirement of the entire EDAM footprint. The 
reduction of requirements is then allocated pro-rata to each EDAM BAA based on its original 
individual BAA requirement. In June 2026, the average diversity benefit allocation is shown 
in Table 7. 

¢ŀōƭŜ т !ǾŜǊŀƎŜ 5ƛǾŜǊǎƛǘȅ ōŜƴŜŬǘ ŀƭƭƻŎŀǝƻƴ ŦƻǊ WǳƴŜ нлнс 

BAA CISO PACE PACW 
IRU 351.4MW 66.3% 142.2MW 26.8% 36.7MW 6.9% 
IRD 310.8MW 64.5% 142.2MW 29.5% 28.6MW 5.9% 
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[ŔŊƨƖĲЮΧΣжЮcŸƨƖũǃЮċƻĲƖċŊĲЮĬŔƻĲƖƚŔƣǃЮĤĲŰĲǯƣеЮfÅÖ 

 
 
 

[ŔŊƨƖĲЮΧΤЮcŸƨƖũǃЮċƻĲƖċŊĲЮĬŔƻĲƖƚŔƣǃЮĤĲŰĲǯƣеЮfÅ? 
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Figure 42 illustrates hourly average cleared IR by fuel type, positive direction indicates IRU 
and negative values indicate IRD, respectively. For the IRU direction, the resource mix 
exhibits a well-defined pattern, with gas resources providing the majority of IRU supply 
during overnight hours and remaining a significant contributor throughout the day. Solar 
resources become the dominant technology during daylight hours, and batteries show 
narrow procurement only during morning and evening ramp periods. As for IRD, solar 
resources show the greatest contribution during daylight hours, while wind resources 
become the main technology during night hours. 
 

[ŔŊƨƖĲЮΧΥжЮcŸƨƖũǃЮċƻĲƖċŊĲЮĦũĲċƖĲĬЮfÅЮĤǃЮŉƨĲũЮƣǃƓĲЮŉŸƖЮ9 fÉ§ 

 
 
Figure 43 ƚőŸƽƚШÂ 9ìќƚШőŸƨƖũǃШċƻĲƖċŊĲШĦũĲċƖĲĬШfÅÖШċŰĬШfÅ?ШĤǃШŉƨĲũШƣǃƓĲЯШƖĲƚƓĲĦƣŔƻĲũǃЮШ
Unlike CAISO, the dominant resources in PACW are water and wind, while gas has minor 
contribution. Water resources provide nearly all the IRU supply, and wind resources 
contribute  the most of IRD supply. 
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[ŔŊƨƖĲЮΧΦжЮcŸƨƖũǃЮċƻĲƖċŊĲЮĦũĲċƖĲĬЮfÅЮĤǃЮŉƨĲũЮƣǃƓĲЮŉŸƖЮÂ 9ì 

 
Figure 44 ƚőŸƽƚШÂ 9EќƚШőŸƨƖũǃШċƻĲƖċŊĲШĦũĲċƖĲĬШfÅÖ and IRD by fuel type, respectively. Unlike 
CAISO and PACW, the dominant resources in PACE are coal and wind, while gas and storage 
have minimal contribution. Coal resources provide the majority of the IRU supply, with wind 
resources contributing to the remaining during daylight hours. In IRD supply, wind resources 
contribute the most, with the morning and evening ramp requirements provided by coal 
resources. 
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[ŔŊƨƖĲЮΧΧжЮcŸƨƖũǃЮċƻĲƖċŊĲЮĦũĲċƖĲĬЮfÅЮĤǃЮŉƨĲũЮƣǃƓĲЮŉŸƖЮÂ 9EЮ 

 
The technology supporting the procurement of IRU/IRD is organized by the host balancing 
area. However, as DAM enables economic transfers, a portion of the procured IR is indeed 
supported by areas transferring IR. These transfers are explicitly tracked and analyzed in 
subsequent.  
 

Imbalance reserves input bids 
Imbalance reserves are co-optimized with energy and ancillary services in the IFM, 
therefore, resources need to submit economic energy bids for intervals in which imbalance 
reserve bids are submitted. The energy bid includes the portion that overlaps with the 
imbalance reserve bid. Imbalance reserve bids are subject to a cap of 55 $/MWh. 
Figure 45 and Figure 46 ŔũũƨƚƣƖċƣĲШ9 fÉ§ќƚШőŸƨƖũǃШċŰĬШĬċŔũǃШċƻĲƖċŊĲШf[~ШƚƨƓƓũǃШŔŰƓƨƣШĤŔĬƚШŉŸƖШ
IR by bid price range, positive values represent up direction and negative represent down 
direction, respectively. Low-priced bids (0т5 $/MWh) and high-priced bids (45т55 $/MWh) 
consistently accounted for the largest share of submitted IR capacity throughout May and 
June with about 20,000 MW (80 percent. The remaining price ranges, including zero prices, 
and mid-priced ranges (5т30 $/MWh) represented a relatively small share of total submitted 
capacity. Hourly bid volumes were generally higher during daytime hours and lower during 
overnight hours.  
]ĲŰĲƖċũũǃЯШ9 fÉ§ќƚШƚƨĤůŔƣƣĲĬШfÅШĦċƓċĦŔƣǃШƖĲůċŔŰĲĬШƖĲũċƣŔƻĲũǃШƚƣċĤũĲЯШƽŔƣőШŸŰũǃШċШŉĲƽШĬċǃƚШ
exhibiting lower bid volumes. June shows the same bid pattern as May, with a very minimal 
increase in total bid volume. The overall bid-price composition showed limited variation 
ċĦƖŸƚƚШĤŸƣőШőŸƨƖũǃШċŰĬШĬċŔũǃШƻŔĲƽƚЯШŔŰĬŔĦċƣŔŰŊШċШƚƣċĤũĲШƚƨƓƓũǃШŸŉŉĲƖШƓċƣƣĲƖŰШŉŸƖШ9 fÉ§ќƚШfÅШŔŰШ
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May and June. The volume of bids in the upward direction is very symmetrical to the volume 
for the downward direction.3 
Figure 47 and Figure 48 ŔũũƨƚƣƖċƣĲШ9 fÉ§ќƚШőŸƨƖũǃШċŰĬШĬċŔũǃШċƻĲƖċŊĲШf[~ШƚƨƓƓũǃШŔŰƓƨƣШĤŔĬƚШŉŸƖШ
IR by fuel type. Energy storage, gas, and solar resources accounted for the largest share of 
submitted IR capacity throughout May and June, followed by water, wind and hybrid 
resources. 

[ŔŊƨƖĲЮΧΨжЮcŸƨƖũǃЮċƻĲƖċŊĲЮƻŸũƨůĲЮŸŉЮfÅЮĤŔĬƚЮŸƖŊċŰŔǍĲĬЮĤǃЮƓƖŔĦĲЮŉŸƖЮ9 fÉ§ 

 
 
 
 
 

 

 
3 ¢Ƙƛǎ ƛǎ ŀ ƳŜŀǎǳǊŜ ƻŦ ǘƘŜ ōƛŘ ǾƻƭǳƳŜ ƛƴ ǘƘŜ ƳŀǊƪŜǘ ǘƘŀǘ Ŏŀƴ ōŜ ǳǝƭƛȊŜŘ ǘƻ ǇǊƻŎǳǊŜ LwΤ ƘƻǿŜǾŜǊΣ ƳǳŎƘ ƻŦ ǘƘŀǘ ŎŀǇŀŎƛǘȅ 
Ŏŀƴ ŀƭǎƻ ōŜ ƳŀŘŜ ŀǾŀƛƭŀōƭŜ ǘƻ ƳŜŜǘ ŜƴŜǊƎȅ ƴŜŜŘǎΦ Lƴ ǘƘŜ ŜƴŘΣ ǘƘŜ ƳŀǊƪŜǘ ŎƭŜŀǊƛƴƎ ǇǊƻŎŜǎǎ ŘŜǘŜǊƳƛƴŜǎ Ƙƻǿ ǘƻ 
ƻǇǝƳŀƭƭȅ ŀƭƭƻŎŀǘŜ ǘƘŜ ǎǳǇǇƭȅ ŀǾŀƛƭŀōƭŜ ŀƳƻƴƎ ǘƘŜ ŘƛũŜǊŜƴǘ ƳŀǊƪŜǘ ŎƻƳƳƻŘƛǝŜǎΦ 
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[ŔŊƨƖĲЮΧΩжЮ?ċŔũǃЮċƻĲƖċŊĲЮƻŸũƨůĲЮŸŉЮfÅЮĤŔĬƚЮŸƖŊċŰŔǍĲĬЮĤǃЮƓƖŔĦĲЮŉŸƖЮ9 fÉ§ 

 
 

 
 

[ŔŊƨƖĲЮΧΪжЮcŸƨƖũǃЮċƻĲƖċŊĲЮƻŸũƨůĲЮŸŉЮfÅЮĤŔĬƚЮŸƖŊċŰŔǍĲĬЮĤǃЮŉƨĲũЮƣǃƓĲЮŉŸƖЮ9 fÉ§ 
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[ŔŊƨƖĲЮΧΫжЮ?ċŔũǃЮċƻĲƖċŊĲЮƻŸũƨůĲЮŸŉЮfÅЮĤŔĬƚЮŸƖŊċŰŔǍĲĬЮĤǃЮŉƨĲũЮƣǃƓĲЮŉŸƖЮ9 fÉ§ 

 
 
 
 
Figure 49 to Figure 52 ŔũũƨƚƣƖċƣĲШƣőĲШÂ 9ìќƚШőŸƨƖũǃШċŰĬШĬċŔũǃШċƻĲƖċŊĲШf[~ШƚƨƓƓũǃШŔŰƓƨƣШĤŔĬƚШ
for IR by bid price range and by fuel type. The price ranges are distributed across price ranges 
(0т5 $/MWh) and (5т15 $/MWh), and (45т55 $/MWh) with about 900 MW, and the remaining 
price range (15т30 $/MWh) represented a relatively small share of total submitted capacity. 
Water, gas, and wind accounted for the Â 9ìќƚ submitted IR capacity throughout May and 
June. Hourly bid volumes were evenly distributed without any diurnal patterns. However, 
Â 9ìќƚ submitted IR capacity exhibited a more variable pattern in both price ranges and 
volumes, as the overall bid-price composition showed variation across both the daily views. 
The IR bid volumes increased as EDAM launches, and prices slightly decreased as more bids 
fall in (0т5 $/MWh) bucket at the end of June. 
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[ŔŊƨƖĲЮΧάжЮcŸƨƖũǃЮċƻĲƖċŊĲЮƻŸũƨůĲЮŸŉЮfÅЮĤŔĬƚЮŸƖŊċŰŔǍĲĬЮĤǃЮƓƖŔĦĲЮŉŸƖЮÂ 9ì 

 
 

 
[ŔŊƨƖĲЮΨΣжЮcŸƨƖũǃЮċƻĲƖċŊĲЮƻŸũƨůĲЮŸŉЮfÅЮĤŔĬƚЮŸƖŊċŰŔǍĲĬЮĤǃЮŉƨĲũЮƣǃƓĲЮŉŸƖЮÂ 9ì 
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[ŔŊƨƖĲЮΨΤжЮ?ċŔũǃЮċƻĲƖċŊĲЮƻŸũƨůĲЮŸŉЮfÅЮĤŔĬƚЮŸƖŊċŰŔǍĲĬЮĤǃЮƓƖŔĦĲЮĤǃЮÂ 9ì 

 
 

 
 

[ŔŊƨƖĲЮΨΥжЮ?ċŔũǃЮċƻĲƖċŊĲЮƻŸũƨůĲЮŸŉЮfÅЮĤŔĬƚЮŸƖŊċŰŔǍĲĬЮĤǃЮŉƨĲũЮƣǃƓĲЮŉŸƖЮÂ 9ì 
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Figure 53 to Figure 56 ŔũũƨƚƣƖċƣĲШƣőĲШÂ 9Eќƚ hourly and daily average IFM supply input bids 
for IR by bid price range. Low-priced bids ($0т5/MW) consistently accounted for the largest 
share of submitted IR capacity throughout the month with about 3,000 MW (or 90 percent), 
followed by bids in the 45т55 $/MWh range. The remaining price ranges represented a 
relatively small share of total submitted capacity. Hourly bid volumes were generally higher 
during daytime hours and lower during overnight hours. Generally, P9Eќƚ submitted IR 
capacity remained relatively stable during May and June, with only a few days exhibiting 
lower bid volumes. The overall bid-price composition showed limited variation across both 
őŸƨƖũǃШċŰĬШĬċŔũǃШƻŔĲƽƚЯШŔŰĬŔĦċƣŔŰŊШċШƚƣċĤũĲШƚƨƓƓũǃШŸŉŉĲƖШƓċƣƣĲƖŰШŉŸƖШÂ 9EќƚШfÅШĬƨƖŔŰŊШƣőĲШ
month. Figure 54 and Figure 56 ŔũũƨƚƣƖċƣĲШÂ 9EќƚШőŸƨƖũǃШċŰĬШĬċŔũǃШċƻĲƖċŊĲШf[~ШƚƨƓƓũǃШŔŰƓƨƣШ
bids for IR by fuel type. Wind and coal accounted for the largest share of Â 9Eќƚ submitted 
IR capacity throughout May and June, followed by gas and storage resources. 

[ŔŊƨƖĲЮΨΦжЮcŸƨƖũǃЮċƻĲƖċŊĲЮƻŸũƨůĲЮŸŉЮfÅЮĤŔĬƚЮĤǃЮƓƖŔĦĲЮŉŸƖЮÂ 9E 

 
 
 

 
 
 



Monthly EDAM Performance Report т June 2026  July 28, 2026 
 

CAISO/MD&A/MPAA                    CAISO Public   64 
 

[ŔŊƨƖĲЮΨΧжЮcŸƨƖũǃЮċƻĲƖċŊĲЮƻŸũƨůĲЮŸŉЮfÅЮĤŔĬƚЮĤǃЮŉƨĲũЮƣǃƓĲЮŉŸƖЮÂ 9E 

 
 

 
[ŔŊƨƖĲЮΨΨжЮ?ċŔũǃЮċƻĲƖċŊĲЮƻŸũƨůĲЮŸŉЮfÅЮĤŔĬƚЮĤǃЮƓƖŔĦĲЮŉŸƖЮÂ 9E 
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[ŔŊƨƖĲЮΨΩжЮ?ċŔũǃЮċƻĲƖċŊĲЮƻŸũƨůĲЮŸŉЮfÅЮĤŔĬƚЮĤǃЮŉƨĲũЮƣǃƓĲЮŉŸƖЮÂ 9E 

 
 

 When supply is tight, energy prices may rise to a level where IR is not procured. By design, 
the IR requirements may be relaxed at a cost. The IR demand curve represents the 
willingness to relax the IR requirement at certain price levels, capped to 55 $/MWh, 
reflecting the tradeoff between meeting uncertainty needs and avoiding excessive system 
costs. In June 2026, CAISO did not relax the IR requirements. PACE had demand curve 
procurement in the upward direction for 3 hours over two days. PACW had demand curve 
procurement in the downward direction for 1 hour on one day. Hourly averages of demand 
curve procurements are shown in Figure 57 and Figure 58. Finally, some IR requirements for 
a BAA can be met with IR transfers from other BAAs or a BAA can also export IR transfers to 
other BAAs. These IR transfers are not shown explicitly in the previous metrics, and they are 
explicitly tracked in a subsequent section on transfers. 
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[ŔŊƨƖĲЮΨΪжЮ ƻĲƖċŊĲЮŔůĤċũċŰĦĲЮƖĲƚĲƖƻĲЮĬĲůċŰĬЮĦƨƖƻĲЮƓƖŸĦƨƖĲůĲŰƣеЮfÅÖ 

 
 

[ŔŊƨƖĲЮΨΫЮƻĲƖċŊĲЮŔůĤċũċŰĦĲЮƖĲƚĲƖƻĲЮĬĲůċŰĬЮĦƨƖƻĲЮƓƖŸĦƨƖĲůĲŰƣеЮfÅ? 
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Figure 59 and Figure 61 show the hourly average net demand by EDAM BAA in May and June. 
Net demand is derived from demand forecast, net solar and wind forecast. The figures 
overlay hourly average IR procurement and requirement, for both up and down directions, 
and hourly average FMM net load uncertainty, on the net demand profile by BAA. 
Procurement reflects internal capacity procurement net BAA imbalance reserve transfer. 
Overlaying the IR requirements on the net demand profile visually shows how the imbalance 
reserves create an envelope of flexible capacity around the net demand. Overlaying the FMM 
net load certainty shows how the average uncertainty falls within the envelope of flexible 
capacity created by the imbalance reserve products. 

[ŔŊƨƖĲЮΨάжЮ ƻĲƖċŊĲЮŰĲƣЮĬĲůċŰĬЮƽŔƣőЮŔůĤċũċŰĦĲЮƖĲƚĲƖƻĲЮƓƖŸĦƨƖĲůĲŰƣеЮ9fÉ§ 
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CƛƎǳǊŜ слΥ ƻĲƖċŊĲЮŰĲƣЮĬĲůċŰĬЮƽŔƣőЮŔůĤċũċŰĦĲЮƖĲƚĲƖƻĲЮƓƖŸĦƨƖĲůĲŰƣеЮÂ 9E 

 

 
 

CƛƎǳǊŜ смΥЮƻĲƖċŊĲЮŰĲƣЮĬĲůċŰĬЮƽŔƣőЮŔůĤċũċŰĦĲЮƖĲƚĲƖƻĲЮƓƖŸĦƨƖĲůĲŰƣеЮÂ 9ì 

 
Figure 62 to  
Figure 64 illustrate for each EDAM BAA, average available capacity in the fifteen-minute 
market corresponding to day-ahead imbalance reserve awards in stacked bar, breaking 
down by average utilized and un-utilized capacity in both upward and downward directions. 
Average day-ahead imbalance reserve requirements and procurements from internal 
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resources are included as reference. Internal procurement reflects the aggregated 
imbalance reserve awards within each BAA, to satisfy its own requirements and imbalance 
reserve transfer schedules. Hourly average upward and downward net load uncertainties 
are also included. Net load uncertainty is derived from the net load changes from day-ahead 
to fifteen-minute market. Real-time availability generally aligns with day-ahead 
procurement for all EDAM BAAs. Utilized capacity is relatively small comparing to available 
capacity and realized net load uncertainty, indicating that other resources in the system 
provided the capacity to meet the remaining uncertainty.  

[ŔŊƨƖĲЮΩΥжЮcŸƨƖũǃЮċƻĲƖċŊĲЮfÅЮƖĲƕƨŔƖĲůĲŰƣеЮƓƖŸĦƨƖĲůĲŰƣеЮċŰĬЮƨƣŔũŔǍċƣŔŸŰеЮ9fÉ§ 
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[ŔŊƨƖĲЮΩΦжЮcŸƨƖũǃЮċƻĲƖċŊĲЮfÅЮƖĲƕƨŔƖĲůĲŰƣеЮƓƖŸĦƨƖĲůĲŰƣеЮċŰĬЮƨƣŔũŔǍċƣŔŸŰеЮÂ 9E 

 
 

[ŔŊƨƖĲЮΩΧжЮcŸƨƖũǃЮċƻĲƖċŊĲЮfÅЮƖĲƕƨŔƖĲůĲŰƣеЮƓƖŸĦƨƖĲůĲŰƣеЮċŰĬЮƨƣŔũŔǍċƣŔŸŰеЮÂ 9ì 

 
 
 
EDAM resources receiving imbalance reserve awards in the day-ahead market will have 
bidding obligations in the real time market. Figure 65 and  
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Figure 66 show real time available capacity corresponding to IR awards in the EDAM 
footprint , expressed as a percentage of imbalance reserve procurement. In the upward 
direction, over 80 percent of the IR capacity has been made available in the real time 
market in all hours. In the downward direction, the availability exceeds 95 percent majority 
of the time.  

[ŔŊƨƖĲЮΩΨжЮÂĲƖĦĲŰƣċŊĲЮfÅÖЮċƻċŔũċĤŔũŔƣǃЮŔŰЮ[~~ЮŉŸƖЮE? ~ЮŉŸŸƣƓƖŔŰƣ 
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[ŔŊƨƖĲЮΩΩжЮÂĲƖĦĲŰƣċŊĲЮfÅ?ЮċƻċŔũċĤŔũŔƣǃЮŔŰЮ[~~ЮŉŸƖЮE? ~ЮŉŸŸƣƓƖŔŰƣ 

 
Figure 67 and Figure 68 show the hourly distributions of the utilized imbalance reserve up 
and down volumes, in the EDAM footprint in FMM.  The utilization trends follow the shape 
of the imbalance reserve requirements, higher in the morning and evening peak hours for 
both up and down directions.  

[ŔŊƨƖĲЮΩΪжЮcŸƨƖũǃЮfÅЮƨƓЮƨƣŔũŔǍċƣŔŸŰЮĬŔƚƣƖŔĤƨƣŔŸŰЮŔŰЮE? ~ЮŉŸŸƣƓƖŔŰƣ 

 






































































































































































